District of: Ontario

Division No. 09-Toronto
Court No. 31-3198493
Estate No. 31-3198493

_FORM 68_
Notice of Bankruptcy, First Meeting of Creditors
(Subsection 102(1) of the Act)

In the matter of the bankruptcy of
Salvation Bioscience Inc.
of the City of Toronto, in the Province of Ontario
Take notice that:

1. Salvation Bioscience Inc. filed (or was deemed to have filed) an assignment (or a bankruptcy
order was made against Salvation Bioscience Inc.) on the 14th day of March, 2025, and the
undersigned, Dodick Landau Inc., was appointed as trustee of the estate of the bankrupt by the
official receiver (or the Court) subject to affirmation by the creditors of the trustee’s
appointment or substitution of another trustee by the creditors.

2. The first meeting of creditors of the bankrupt will be held on the 3rd day of April, 2025 at 12:30
p.m. via Zoom at:

https://usO6web.zoom.us/j/85845550554?pwd=X2KkzAoDrpclsdN2ryBCFIZI9oKfWY.1

3. To be entitled to vote at the meeting, a creditor must file with the trustee, before the meeting, a
proof of claim and where necessary, a proxy.

4. Enclosed with this notice are a proof of claim form, a proxy form and list of creditors with claims
amounting to $25 or more showing the amounts of their claims.

5. Creditors must prove their claims against the estate of the bankrupt to share in any distribution
of the proceeds realized from the estate.

Dated at the city of Toronto in the Province of Ontario, this 20th day of March, 2025.

Dodick Landau Inc. = Licensed Insolvency Trustee

Per:
- - I i
=
//; . 2/,,

Rahn Dodick — Licensed Insolvency Trustee

951 Wilson Avenue, Suite 15L

Toronto, ON M3K 2A7

Phone: (416) 645-0542 Fax: (866) 874-1791




District of:

Division No. : [XJorigint  [JAmended
Coun No.

Estale No.

-Form78-
Stalement of Affairs (Carporate Bankrupicy)
(Subseclion 48{2) and Paragraph 158(d) of the Act / subsections 50{2) and 62(1) of the Act)
In the Matter of the Bankruptcy of
Salvation Bioscience Inc.

of the cily of Toronto, in the Province of Ontario
To the bankeupt:
___Youae !99“[’?1 o carefully and a;gxrat;ly complete {his fo{m and the applicable altachments showing the stale of your affalrs on the date of e bankrnupicy, enthe 13h day of March 2025. Whan
complo{ad; this farm and tho zpplicatitc atachments will constitute the” Statement” of ‘Affalrs and must be verified by cath or sclemn deciarstion by-a-duly-authorized director; if-tho banknupl.is-a —
corporation, or by yoursell, in athor cases..

Give reascns for the bankruptsidebtor’s financial difficulty (Select all that apply and provide dotails):

Negative markel candilions; [[JFereign Exchange Fluctuations; [JEconcmic Downtum; [x)Poor Finandal Pertermance;, [Legat Maiers (Provide detais);
Lack of Working CapitatFunding; DCunpmm. [Juegsiated or Regutatory Restrictions: Duamtal Oisaster; E]lweased Cos! of Ccing Business:
Overhead Increasing; DFauity Infrastructure of Business Medel; DUnsuwessM Marketing Initialives; []Pusonal Issues: uPocr Management;
[[JFaulty Accountng; [JTax Llabiites; [ravour [Joter (Ploase specity).
Provide relevant dotailsc
ASSETS LIABILITIES
{tctals trom the list of assefs as stated and estmated by bankeuptdebics) wsmwmumuwwmwmmwm
1. Cash on hard 000 1. Secuted creditors 0.00
4 . o, v O ——————
2. Deposils in financia insttutions —_ 2. Preforrod ereditors, securiies, and prioilties 0.0
3. Accounis recoivablo and cther receivables - N 5.00
Tota) amounl 000 3. Unsccured creditors 3
Eslimated realizable value 000 0.00 4. Contingent, trust daims or other liabiives estimated to 43544140
4. Inventory 000 be provable for rrr———
5. Trade fixtures, etc. 0.00 Total iabilities 48544640
6. Livestock 0.00
7. Machinery and equipment 0.00 Surplus 485,445.40
8. Real preperty of immovables 000
9, Fumiture 0.00
10, Intangible assels (intellectual propertios, fcences,
cryplocurrencies, dgita) tokens, ele) ___09.0
11 Vehides 0.00
12 Securitics (shates, bonds, debentures, etc.) 0.00
13, Othor proporty 0.00
Total of lines 11013 100
1§ bankrupt is a corporation, 2dd:
Amount of subscribed capital 000
Amount paid on capital 0.00
Batance subscribed and unpaid 000
Estimated to produce 000 0.00
Total assels 1.00
Deficiency 48544540
Total valuo of assets located cutside 0.00

Canadainciuded infines 11013
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FORM 78 - Conlinuzd

List of Assals
Arrange by Nature of asse! and number consecutively

[N Natweol  [Addresslocation | Assetlocated Delais  [Percentage ot [Telalvauca!  |Estmated Equty or | Placencider |
assat ' cutsidn bankrupl's/debicr’ | the tealizable Surplus (values on this
Canada sinterest pankrupt'sidebt | value line are for
| cr's interest l netificatien
01| Oeposits in LLONMIKZAT o {Cashentiand- | 1go0o|  too,
| ﬁnanual Chequing- CON - 1-
| ___ .| instiutions . Bankdepost . 3
| Tatal 1.00}

Cheose one option for cacn dem: Cash on hand; Depests in financial institulions; Acceunts recevable and other receivaties: Inventary: Trade fatures, elc.; Livestock; Machinery and equipment;
Rusidential renta! property; Commercial bullding; Industnial building: Land: Immovable industrial equipment; Other real propenty: Fumiture: Intangile assets {intellectual propertics, licences,
cryptocurrencies, digial takens, etc ), Vehides: Sccunties (shares, bonds, debentures, alc i, Rils of exchange, promissory rate. etc.; Tax rafunds Other persenal property,

13-Mar-2025

Payton Nm regst (Mar 13 2025 1148 PDTY
Payten Nyquvest Date
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FORM 78 -- Continuad
List of Liabilities
NoJ Name ol [Address Natma:f Date Amgunt of Clzim Assel Ground for
creditor or iabitity given/ Unscaured Secured Prelened® | Contingend, Tow i the right to
daimant incutted fiorides trus! clsims amcunto! | the liability [ a priority 3
orcther claim
tiabitios

i Liigatente [Licgaton 1.00 0.00 T%Ts.maﬁl 12544240
galeosts  [Litigatien
and awards

/) Corporate  [Corporate 1.04 0.00 0.04 000 1,00 0o (]
haxes  fax

J Employee  [Scurce 104 0.00 ooq 000 1.00 000 ]
SOUICe eductions
deductions m

4 Sales taxas HST 1.04 000 0.00 0.00 1.00 oot [

ACCOUR]

3 Litgationte 1.0q 0.00 o.ocL 360000000  350,001.00 0-“1 0
gal costs
{and awards

Paylon Nvquvest Mar 13, 2025 1 L8 FDT) 13-Mar-2025
Payton Nyquvest Dale
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FORM 78 ~ Concluded

[ o - Toul] sed  oo0] 'd,'o"ﬂ]" C4BS441.40] 48544840

*Chaose one cption for cach ilem: Accounts payable: Cwed rent, Owed wages, Severance pay; Corparate taxes, Sales taxes; Employee scuree deductions, Litigationdegal casts ang awards,
Subordinated dzbenture; Bills of exchange; Promisscry notas, Lien nctes; Mertgages or hypathec on real of immovable property, Ghattel maongages or mavahie hypothee: General Securty
Agreement, Intercomeany loans: Bank loans (except real preperty mangage), Finance company loans; Shatenalder Izans. Shares and subscrbed capital, Othar claim or hability.

*Ghoose one cptien for each item with a preferred or pricnty amount: Unpaid supper, Farmer, fisherman o aguaculturist, Oaed wages: Unpad amount teqarcing sensicn plan, Mumapal taxes;
Rent, Customer of a bankrupt secusties firm; Deemed tustin faveur of the Crown; Priming charges and interim financing, Environmental babiities: Cther
1. Payton Nyquvest, of the oty of North Vancauver in the Pravince of Brtish Columbia, do swear (¢ so'emnly deciare) that this stalement and the aftached sis are, to
the best of my knevdedge, a full. true and complate statement of the affairs of the Corporation en the 13th day of March 2025 and fully diselose all propedy of every
descripton that is in my possession or that may devove on me in accordance with the Act

SWORN {or SCLEMNLY DECLARED) remotely by Payten Nyquvest staled as Leing located in the oty of Toroata in the Pravince of Onario efere me al the aty cf
Terents in the Province of Cntario, en this 120 day of March 2025 in aczordance with provingial Regulation on Admin stering Qath or Daclaration Remotely

Payton Meouvest (Mar 13, 2025 11:43 PDT

Payton Nyquvest

Rahn Dodick (Mar 13, 2025 I5:26 EOT)
Rahn Dodick, Commissioner of Qaths
tar the Province of Ontario

Expires July 20, 2026
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Dedick Landau Inc.

951 Wilson Ave., Unil 15L

Toronto ON M3K 2A7

Phone: (416) 645-0552  Fax: {866) 874-1791
E-mail: brenda.mcknight@dodick.ca

District of: Cntario
Divisian No. 09 - Toronto
Court No. 31-3198493
Eslate No. 31-3198493
FORM 31
Proof of Claim

{Sections 50.1, 81.5, 81.6, subsections 65.2(4), 81.2(1), 81.3(8), 81.4(8),
102(2), 124(2), 128(1), and paragraphs 51(1)(e) and 66.14(b) of the Act)

In the Matter of the Bankruptcy of
Salvation Bioscience Inc.
of the city of Torento, in the Province of Onlario

The creditor’s preference is to receive all notices and comespondence regarding this claim at the following address and/or facsimile number
and/or email address (a mailing address must be provided in all cases);
Address:
Facsimile:
Emait
Contact person name or posilion:
Telephone number for contact person:

In the matter of the bankruptcy of Salvalion Bioscience Inc. of the city of Toronto in the Province of Ontaric and the claim of

_. creditor.
l, {name of credilor or representative of the creditor), of {city and province), do
hereby certify:
1. That | am a creditor of the above named debtor (or that | am (state position or fitle) of

. {name of creditor or representative of the crediter) and thal | am authorized to represent and (if the creditor is a
corporalion) that | have authority to bind the creditor of the above-named debior).

2. Thatt have knowledge of all the circumstances connected with the ¢laim referred to below.

3. That the debtor was, at the date of bankruptcy, namely the 14th day of March 2025, and still is, indebted to the creditor in the sum of
$ , as specified in the statement of account (or affidavit) attached and marked Schedule "A", after deducting any
counterclaims to which the debtor is enlilled. Any debt payable in a currency olher lhan Canadian currency was converted to Canadian currency
as of the date of bankruptcy.

(The attached statement of account or affidavit must specify the supporting documents or other evidence in support of the claim)

4. That, 1o the best of my knowledge, this debt has never been (or this debt has been or part of this debt has been) statute-barred as
determined under the relevant legislation.

5. That payment for this debi by the deblor to the creditor has been due (or has been in default) since the day of

. and that the last payment, if any, on this debt by the debtor to the creditor was made on the day of .
and/or that the last acknowledgement, if any, of liability for this debl by the debtor 1o the creditor was made on the day of
, as follows;

(Give full particutars of the claim, including its history, any acknowledgement or legal action)

6. (Check and complete appropriale category)

[d A Unsecured claim of $

(Other than as a customer contemplated by Section 262 of the Acl)

That in respect of this debt, | do not hold any assels of the debtor as security and:
(Check appropriate description)
O Regarding the amount of §, . 1 do not claim a right to a prionty.

[0 Regarding the amount of $ , | claim a right to a priority under paragraph
136(1)(d) of the Act (Complete paragraph 6E below.)

Form 31 (2023-12) Page 10f 3



District of Ontario

Divisicn No. 09 - Teronto
Court No. 31-3198493
Estate No. 31-3198493
FORM 31 — Continued
In the Matter of the Bankruptcy of
Salvation Bioscience Inc.
of the city of Teronto, in the Pravince of Ontario
[0 Regarding the amount of $ | claim a right to 3 prionity under paragraph
136(1)(d.01) of the Act.
O Regarding the amount of § , | claim a right to a priorily under paragraph
136(1)(d.02) of the Act.
O Regarding the amount of § » | claim a right to a priority under paragraph
136(1)(d.1) of the Act.
{1 Regarding the amount of $ . | claim a right to a priority under paragraph
136(1)(e) of the Act.
O Regarding the amount of § . | claim a nght to a pricrity under paragraph
136(1)(f} of the Act.
O Regarding the amount of $ . | claim a right to a pricrity under paragraph
136(1)(g) of the Act.
O Regarding the amount of § , | claim a right to a prionity under paragraph
136(1)(i) of the Act.

(Sel out on an attached sheet details 1o support priorily claim)

O  B. Claim of Lessor for disclaimer of a lease of $

That | make a claim under subsection 65.2(4) of the Act, the particulars of which are as follows:
(Give full particulars of the claim, including the calculations upon which the claim is based)

0 C. Secured claim of §

That in respect of this debt, | hold assets of the debtor valued at as security, the particulars of which are as follows:
(Give full particulars o the secunty, including the dale on which the securily was given and the value at which you assess the securily,
and altach a copy of the security documents.)

Atrustee may, pursuant fo subsection 128(3) of the Act, redeem a security on payment to the secured creditor of the debt or the value of
the security as assessed, in the proof of security, by the secured creditor.

O  D. Claim by Farmer, Fisherman or Aquaculturist of $

That | make a claim under subsection 81.2(1) of the Act for the unpaid amount of $
(Attach a copy of sales agreement and delivery receipts)

E. Claim by Wage Earner of §

That | make a claim under subsection 81.3(8) of the Act in the amount of §
That I make a claim under subsection 81.4(8) of the Act in the amount of § ,

F. Claim by Pension Plan for unpaid amount of $

That | make a claim under subsection 81.5 of the Act in the amotint of $

et

OoDD oo0

That | make a claim under subsection 81.6 of the Act in the amount of §

O G.Claim against Director of $

(To be completed when a proposal prevides for the compromise of claims against directors)
That | make a claim under subsection 50(13) of the Act, the particulars of which are as follows:
(Give full particulars of the claim, including the calculations upon which the claim is based)

O H.Claim of a Customer of a Bankrupt Securities Firm of 5

That | make a claim as a custemer for net equity as contemplated by section 262 of the Act, the parliculars of which are as follows:
(Give full particulars of the claim, including the calculations upon which the claim is based)

Form 31 (2023-12) Page 20f 3



District of Ontario

Division No. 09 - Toronto
Court No. 31-3198493
Estate No. 31-3198493

FORM 31 - Concluded

In the Matter of the Bankruptcy of
Salvation Bioscience Inc.
of the city of Toronto, in the Province of Ontario

7. That, to the best of my knowledge, | am (or the above-named creditor is) (or am not or is not) related to the debtor within the meaning of
section 4 of the Act, and have (or has) (or have not or has not) dealt with the debtor in a non-arm's-length manner.

8. That the following are the payments that | have received from the debtor, the credils that | have allowed to the debtor, and the transfers
at undervalue within the meaning of section 2 of the Act that | have been privy to or a party to with the deblor within the three months (or, if
the creditor and the debtor are related within the meaning of section 4 of the Act or were not dealing with each other at arm's length, within the
12 months) immediately before the date of the initial bankruptey event within the meaning of section 2 of the Act:
(Provide details of payments, credits and transfers at undervalue)

9. (Applicable only in the case of the bankruptcy of an individual.)
00 Whenever the trustee reviews the financial situation of a bankrupt to redetermine whether or not the bankrupt is required to make

payments under section 68 of the Act, | request 1o be informed, pursuant to paragraph 68{4) of the Act, of the new fixed amount or
of the fact that there is no longer surplus income.

O Irequest that a copy of the report filed by the trustee regarding the bankrupt's application for discharge pursuant to subsection
170(1) of the Act be sent to the above address.

Warning: Subsection 201(1) of the Act provides for the imposition of severe penalties in the event that a creditor or person claiming to be
a creditor makes any false claim, proof, declaration or stalement of account.

Dated at , this day of

Signature of creditor or representative

Form 31 (2023-12) Page3of 3



District of: Ontario

Division No. 09 - Toronto
Court No. 313198493
Estate No. 313198493
FORM 36
Proxy

(Subsection 102(2) and paragraphs 511)(e) and 66.15(3)(b) of the Act)

In the Matter of the Bankruptcy of
Salvation Bioscience Inc.
of the city of Toronto, in the Province of Ontario

l, , of , a creditor in the above matter, hereby
appoint ,of , tobe
my proxyholder in the above matter, except as to the receipt of dividends, (with or without)

power to appoint another proxyholder in his or her place.

Dated at , this day of
Witness Individual Creditor
Witness

Name of Corporate Creditor

Per

Name and Title of Signing Officer

Return To:

Dodick Landau Inc. - Licensed Insolvency Trustee

951Wilson Ave., Unit 15L

Toronto ON M3K 2A7

Fax: (866) 874-1791

E-mail: brenda.mcknight@dodick.ca
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