District of: Ontario

Division No. 09-Toronto
Court No. 31-3198194
Estate No. 31-3198194

_FORM 68_
Notice of Bankruptcy, First Meeting of Creditors
(Subsection 102(1) of the Act)

In the matter of the bankruptcy of
Mindspace Services Inc.
of the City of Toronto, in the Province of Ontario
Take notice that:

1. Mindspace Services Inc., filed (or was deemed to have filed) an assignment (or a bankruptcy
order was made against Mindspace Services Inc.) on the 13th day of March, 2025, and the
undersigned, Dodick Landau Inc., was appointed as trustee of the estate of the bankrupt by the
official receiver (or the Court) subject to affirmation by the creditors of the trustee’s
appointment or substitution of another trustee by the creditors.

2. The first meeting of creditors of the bankrupt will be held on the 3rd day of April, 2025 at 10:30
a.m. via Zoom at:

https://usO6web.zoom.us/j/82180932767?pwd=b3NY1RbpdC1bWGuUWUb6WAEajGxxTHU.1

3. To be entitled to vote at the meeting, a creditor must file with the trustee, before the meeting, a
proof of claim and where necessary, a proxy.

4. Enclosed with this notice are a proof of claim form, a proxy form and list of creditors with claims
amounting to $25 or more showing the amounts of their claims.

5. Creditors must prove their claims against the estate of the bankrupt to share in any distribution
of the proceeds realized from the estate.

Dated at the city of Toronto in the Province of Ontario, this 20th day of March, 2025.

Dodick Landau Inc. - Licensed Insolvency Trustee

Rahn Dodick — Licensed Insolvency Trustee
951 Wilson Avenue, Suite 15L

Toronto, ON M3K 2A7

Phone: (416) 645-0542 Fax: (866) 874-1791




District of:
Division No, . [XJoriginal [ JAmended
Court No.
Estate No.
~Form78 -
Statement of Affairs {Comporata Bankruptey)
(Subsection 48{2) and Paragraph 158(d) of the Act/ subsections §0{2) and 62(1) of he Acl)
Inthe Matter of the Bankrupicy of
Mindspace Services Inc,
of the city of Toronto, in the Provinee of Ontario

Tothe bankrnupt:
You are required to carefully and accurately complets this form and the applicable attachments showing the state of your afiairs on the dato of the bankmuptcy, on the 13th day of March 2025, When

. completed, this fomm and the applicable atiachmens will constitute he Statoment of Affzirs and must bo verified by oath or selemn doclaraton by a duly autherized dirocter, if tho bankrupt is a
ccrporation, or by yoursell, in ather cases..

Give reasans for the bankrupf'sideblor’s financial diffieutty (Select all that 3pply and provide details):

Negative market conditions; DFmign Exchange Fluctuations; DEmmic Oowntum; EPoor Financial Performance; Ulegal Matters (Provide details);

Lack of Working CapitatFunding; DCompw‘wt ULegislated or Regulatory Restrictions: DNatural Disaster; E'lmeased Cost of Doing Business:
DOverhead Increasing; DFauIly Infrastnscture or Business Model; DUnsuwessM Marketing tnitiatives; DPcrsona! lssuas; []Poof Management;
[]Famykmunﬁxg: DTax Liabdlities; DLabwr. DOlhct (Please specify).
Provide relevant datals:

ASSETS UABILIMES
(iotals trom tha Gist f assets a3 stated and estimated by banioupydeblor) (totals from tho list ol Gabditias as stated and astmated by bankrupidebter)
1. Cashon hand 0.00 1. Secured creditors 0.00
2 Deposts in financial inetiutions 100 2. Preferred creditors, securities, and grignies 0.00
3 Accounts receivable and ather receivables
Tatat amout o 3 Urseared i 2630
Estimated reafizatle value 0.00 0.00 4. Contingent, bus| dlaims or other abilites estimated to 000

4. Inventery 0.00 ba grovable for
3 Trads fixtures, elc. 0.00 Totat lighilities 24638023
6 Livestock 0.00
7. Machinery and equipment 000 Supius 246,379.23
& Real property or immovables 0.00
9. Fumityrg 0.00
10. Intangible assets (intelectual propesties, Scences,
oyplocurrencies, digital tokens, elc) 000
1t Vehides 0.60
12 Seaurities {shares, bonds, debentures, etc) 0.00
13 Other property 0.0
Total of ines 1t0 13 1.00
H bankeupt is a corperation, add

Amount of subserbed capital 0.00

Amount paid on cagital 0.00

Balance subscribed and unpaid 000

Estimated to prodiece 0.00 0.00
Total assets 1.00
Deficiency -246,379.23
Total value of assets located culside
Canada induded intnes 11213 000

Form 78 (2023-12) Page 1



Arrange by Nalure of asset and number consecutively

FORM 78 - Continued

List of Assels

Assétiocated Detalls

Deposit in financial

|institution

[CashenHand:
Chequing - CON - 1-

[ Percentage of
bankrupt'sideblor”
s inlerest

[No. | Nalurcof AddressLocation
| asset ! nulside
Canada
101 | Depostsin .. ON, MIK 2A7 o
financial
institutions

Cheose ane optien for each item: Cash on hand, Deposits in financial institutions: Accaunts receivable

Residential rental property; Commercial building: Indusiria! bullding: Lang, Immavable industial equ

cryplocurrencies, cigital lokens, ete.), Vehicles; Securities (sharas, bonds. debentures, etc.)

o i

Payton Nyquvest [Mar 13, 2025 11:34 POT]

Payten Nyguvest

Form 78 (2023-12)

Page 2

cr's interast

Total value of |
the
bankrupt'sidoht

13-Mar-2025

1o0

Estmated
realizable
value

Equty or
Surplus

1.00

Placcholder
{values on tins
ling are far
nobfication

=

1.00

Date

and olher racervables: Inventery; Trade fixtures, ete.: Liveslock. Machirery and equipment,
ipment; Gther real propedy, Furniture, Intangible assets (intellectual properties, icences.
Bills of exchange, promissery noto, elc.; Tax refunds, Other personal property



FORM 78 - Continued
List of Lizbilites
[No] Nameof | Address Rawre ol Peas Amguniof Clzim Asset | Grundfor | Estmaled  place-
oreditor or Gabity Unseased Seaured PreforedP | Contgert Te secufing | Grerightlo | surpuser  holder
daimanl rigeifis st claims amounte! |tefabBty [apriodyd | (defch)  Jvalues
er s clzim from
Gabios secunily ig ling
1+
{4
otifica
tion
1 B paly)
Ligatorle [Libgaton 23,015.00 0.00 00 oﬁi 2307500 ooy [
qal cosls
and awards
Sales taxes [HST 1.0 0.00 0.6 060 100 0.00\ 0
Account
Corporals ﬁ'}w mzl 0.00 o.m{ o.ooh a.noH ocd ]
taxes
Employee  {Source 1.0 000 o.crl o.cut 1.00 0cy [
source deductions
deductions
Acoounts 150,080.64 0.00 0. 000  150,000.00 00 ]
payable
Accounts 8793 0.00 0. 0.0f 679.38 0.001 O
payabls
=
avton Nycuvest (Mar 13, 2025 1144 PDT) 13-Mar-2025
Payton Nyquvest Qate
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Dodick Landau Inc.

951 Wilson Ave., Unit 15L

Toronto ON M3K 2A7

Phone: (416) 645-0562 Fax; (866) 874-1791
E-mail: brenda.mcknight@dodick.ca

District of: Ontario
Division No. 09 - Toronto
Court No. 31-3198194
Estate No. 31-3198194
FORM 31
Proof of Claim

(Sections 50.1, 81.5, 81.6, subseclions 65.2(4), 81.2(1), 81.3(8), 81.4(8),
102(2), 124(2), 128(1), and paragraphs 51(1)(e) and 66.14(b) of the Act)

In the Matter of the Bankruptcy of
Mindspace Services Inc.
of the city of Torento, in the Province of Onlario

The creditor's preference is to receive all notices and correspondence regarding this claim at the following address and/or facsimile number
and/or email address (a mailing address must be provided in all cases):
Address:
Facsimile:
Emait
Contact person name or posilion:
Telephane number for contact person:

In the matter of the bankruptcy of Mindspace Services Inc. of the city of Toronto in the Province of Ontario and the claim of

, creditor.
f, {name of creditor or representaive of the creditor), of (city and province), do
hereby cerlify:
1. That | am a creditor of the above named deblor (or that | am {state position or fitle) of

. (name of creditor or representalive of the credilor) and that | am authorized to represent and {if the creditor is a
corporation) that | have authonily to bind the creditor of the above-named debtor),

2. That | have knowledge of all the circumslances connected wilh the claim referred 1o below.

3. That the debtor was, at the date of bankruptcy, namely the 13th day of March 2025, and still is, indebted to the creditor in the sum of
$ . as specified in the statement of account {or affidavit) attached and marked Schedule "A", after deducling any
counterclaims to which the debtor is entitled. Any debt payable in a currency olher than Canadian currency was converted to Canadian currency
as of the dale of bankruptcy.

(The attached statement of account or affidavit must specify the supporting documents or other evidence in support of the claim)

4. That, to the best of my knowledge, this debt has never been (ar this debt has been or part of this debt has been) statute-barred as
determined under the relevant legislation.

5. That payment for this debt by the debtor to the creditor has been due (or has been in default) since the day of
. and that the last payment, if any, on this debl by the debtor to the creditor was made on the day of .
and/or that the last acknowledgement, if any, of liability for this debt by the debtor to the credilor was made on the ___ day of
, as follows:

(Give full particulars of the claim, including its history, any acknowledgement or legal action)

6. (Check and complete appropriate category)

O  A. Unsecured claim of §

(Other than as a customer contemplated by Section 262 of the Acl)

That in respect of this debt, | do nat hold any assels of the debtor as security and:
(Check appropnate description)
O Regarding the amount of $ , | do not ¢laim a right 1o a priority.

0O Regarding the amount of $ , | claim a right fo a prionity under paragraph
136(1)(d) of the Act (Complete paragraph 6E below.)

Form 31 (2023-12) Page 10f3



District of Ontario

Division No. 09 - Toronlo
Court No. 31-3198194
Estate No. 31-3198194
FORM 31 - Continued
In the Matter of the Bankruptcy of
Mindspace Services Inc.
of the city of Torento, in the Province of Onlario
{7 Regarding the amount of $ | claim a right 1o a priority under paragraph
136(1)(d.01) of the Act.
O Regarding the amount of $ , | claim a right to a pricrity under paragraph
136(1)(d.02) of the Act.
g Regarding the amount of § , bclaim a right to a priority under paragraph
136(1)(d.1) of the Act.
0 Regarding the amount of § , | claim a right lo a prionity under paragraph
136(1)(e) of the Act.
O Regarding the amount of § , | claim a right 1o a priority under paragraph
136(1)(f) of the Act.
00 Regarding the amount of $ . I claim a right to a priority under paragraph
136(1)(g) of the Act.
O Regarding the amount of § , | claim a right to a priority under paragraph
136(1)(i) of the Act.

(Set out on an atlached sheet details to support priority claim)

3 B. Claim of Lessor for disclaimer of a lease of §

That | make a claim under subsection 65.2(4) of the Act, the particulars of which are as fellows:
(Give full particulars of the claim, including the calculations upon which the claim is based)

0O ¢. Secured claim of $

That in respect of this debt, | hold assels of the debtor valued al $ _ as security, the particulars of which are as foilows:
(Give full particulars o the security, including the date on which the securily was given and the value al which you assess the security,
and alfach a copy of the securily documents.)

A trusiee may, pursuant to subsection 128(3) of the Act, redeem a security on payment lo the secured creditor of the debt or the value of
the security as assessed, in the proof of security, by the secured creditor.

O  D. Claim by Farmer, Fisherman or Aquaculturist of $

That I make a claim under subseclion 81.2(1) of the Act for the unpaid amount of $
(Attach a copy of sales agreement and delivery receipts)

O E. Claim by Wage Earner of §
That | make a claim under subsection 81.3(8) of the Actin the amountof$____ |
That | make a claim under subsection 81.4(8) of the Actin the amountof §__ |

F. Claim by Pension Plan for unpaid amount of §

That | make a claim under subsection 81.5 of the Act in the amount of $

Oooag oo

That | make a claim under subsection 81.6 of the Act in the amouni of $ .
0O G.Claim against Director of

(To be completed when a proposal provides for the compromise of claims against directors)
That | make a claim under subsection 50(13) of the Act, the particulars of which are as follows:
(Give full particulars of the claim, including the calculations upon which the claim is based)

O H.Claim of a Customer of a Bankrupt Securities Firm of $

That | make a claim as a customer for net equity as contemplated by section 262 of the Act, the particulars of which are as follows:
{Give full particulars of the claim, including the calculations upon which the claim is based)

Form 31 (2023-12) Page 20of 3



District of Ontario

Division No. 09 - Toronto
Court No. 31-3198194
Estale No. 31-3198194

FORM 31 — Concluded

In the Matter of the Bankruptcy of
Mindspace Services Inc.
of the city of Toronto, in the Province of Ontario

7. That, to the best of my knowledge, 1 am (or the above-named credilor is) (or am not of is not) related to the debior within the meaning of
section 4 of the Act, and have (or has) (ar have not or has not) dealt with the debtar in a non-amm'’s-lenglth manner.

8. That the following are the payments that | have received from the debtor, the credits that | have allowed to the debtor, and the transfers
at undervalue within the meaning of section 2 of the Act that | have been privy to or a party to with the debtor within the three months (or, if
the creditor and the debtor are relaled within the meaning of section 4 of the Act or were nol dealing with each other at am’s length, within the
12 months) immediately before the date of the initial bankrupicy event within the meaning of section 2 of the Act:
(Provide delails of payments, credits and transfers at undervalue)

9. (Applicable only in the case of the bankruptcy of an individual.)
0 Whenever the frustee reviews the financial siluation of a bankrupt to redetermine whether or not the bankrupt is required to make

payments under section 68 of the Act, | request to be informed, pursuant to paragraph 68(4) of the Act, of the new fixed amount or
of the fact that there is no longer sumplus income.

O 1request that a copy of the report filed by the trustee regarding the bankrupt's applicalion for discharge pursuant lo subsection
170(1) of the Act be sent to the above address.

Warning: Subsection 201(1) of the Act provides for the imposition of severe penalties in the event thal a creditor or person claiming to be
a creditor makes any false claim, proof, declaration or statement of account.

Dated at . - . Ihis day of

Signature of creditor or representative

Form 31 (2023-12) Page 3 of 3



District of: Ontario

Division No. 09 - Toronto
Court No. 313198194
Estate No. 313198194

FORM 36
Proxy
(Subsection 102(2) and paragraphs 51(1)(e) and 66.15(3)(b) of the Act)

In the Matter of the Bankruptcy of
Mindspace Services Inc.
of the city of Toronto, in the Province of Ontario

I, , of , a creditor in the above matter, hereby
appoint , of ,fobe
my proxyholder in the above matter, except as to the receipt of dividends, (with or without)

power to appeint another proxyholder in his or her place.

Dated at , this day of
Witness i ' Individual Creditor
Witness

Name of Corporate Creditor

Per
Name and Title of Signing Officer

Return To:

Dodick Landau Inc. - Licensed Insolvency Trustee

951 Wilson Ave., Unit 16L

Toronto ON M3K 2A7

Fax: (866) 874-1791

E-maik: brenda.mcknight@dodick.ca
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