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INTRODUCTION 
 

1. On February 15, 2024 (the “Filing Date”), MaxSold Incorporated (“MaxSold” or the 

“Company”) filed with the Official Receiver a Notice of Intention to Make a Proposal 

(“NOI”) to its creditors and named Dodick Landau Inc. (“DLI”) as Proposal Trustee (the 

“Proposal Trustee”).  Attached as Appendix “A” is the Certificate of Filing of the NOI. 

2. A detailed overview of MaxSold’s business operations and financial difficulties which led 

to the filing of the NOI is set out in the Affidavit of Russ Patterson sworn March 11, 2024 

(the “Patterson Affidavit”), served and filed with the Ontario Superior Court of Justice 

(In Bankruptcy and Insolvency) (the “Court”) in support of MaxSold’s motion for the relief 

set out herein.   

3. All capitalized terms used in this report (the “First Report”) but not otherwise defined 

shall have the meaning ascribed to such terms in the Patterson Affidavit. 

4. The purpose of this First Report of the Proposal Trustee is to provide the Court with 

information pertaining to the following: 

i) a limited summary of certain background information about MaxSold; 

ii) MaxSold’s request for an extension of the time for filing a proposal to April 30, 2024; 

iii) MaxSold’s projected cash flow for the period from March 8, 2024 to May 2, 2024; 

iv) the Sale and Investor Solicitation Process (“SISP”);  

v) the terms of an Agreement of Purchase and Sale (the “Stalking Horse 

Agreement”) between 1000822913 Ontario Inc. and MaxSold dated March 11, 

2024 to purchase the assets of MaxSold (“Assets”) which, subject to the approval 

of this Court, would act as the “stalking horse bid” in the SISP; 

vi) the proposed first-ranking priority charge against the assets, property and 

undertakings of the Company (“Administrative Charge”) being sought by MaxSold; 

and 

vii) the Proposal Trustee’s recommendation that this Court make an order, as requested 

by MaxSold; 

a) approving the extension of time for filing a proposal to April 30, 2024; 
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b) approving the SISP;  

c) approving the Stalking Horse Agreement, solely for the purposes of being the 

“stalking horse bid” in the SISP, provided that if 1000822913 Ontario Inc.  is the 

successful bidder, completion of the transaction contemplated by the Stalking 

Horse Agreement will be subject to the Court’s approval, upon a further motion 

by MaxSold in these proceedings; 

d) authorizing MaxSold to pay critical pre-filing creditors, if in the opinion of 

MaxSold and the Proposal Trustee such payments are critical to the business 

and ongoing operations of MaxSold, up to a maximum of $272,000 in 

accordance with the list of critical pre-filing creditors provided to the Proposal 

Trustee and provided such payments are specifically approved by the Proposal 

Trustee; and 

e) approving the Administrative Charge. 

TERMS OF REFERENCE 

5. In preparing this Report, the Proposal Trustee has relied upon certain unaudited, draft 

and/or internal financial information, MaxSold’s books and records, discussions with the 

management of MaxSold (“Management”) and information from other third-party 

sources (collectively, the “Information”).   

6. Except as described in this Report, the Proposal Trustee has not audited, reviewed or 

otherwise attempted to verify the accuracy or completeness of the Information in a 

manner that would wholly or partially comply with Generally Accepted Assurance 

Standards (“GAAS”) pursuant to the Canadian Institute of Chartered Accountants 

Handbook (the “CPA Handbook”) and, accordingly, the Proposal Trustee expresses no 

opinion or other form of assurance contemplated under GAAS in respect of the 

Information. 

7. Some of the information referred to in this Report consists of forecasts and projections.  

An examination or review of the financial forecast and projections, as outlined in the CPA 

Handbook, has not been performed. Future oriented financial information referred to in 

this Report was prepared based on Management’s estimates and assumptions.  

Readers are cautioned that since projections are based upon assumptions about future 

events and conditions that are not ascertainable, the actual results will vary from the 
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projections, even if the assumptions materialize, and the variations may be material. 

8. The Proposal Trustee has prepared this Report in its capacity as a Court appointed 

officer and has made a copy of this Report available on the Proposal Trustee’s website 

at www.dodick.ca for purposes of MaxSold’s motion returnable March 14, 2024.  Parties 

using this Report, other than for the purpose of the motion, are cautioned that it may not 

be appropriate for their purposes. 

9. All references to dollars are in Canadian currency unless otherwise noted.  

BACKGROUND 

10. As detailed in the Patterson Affidavit, MaxSold is in the business of providing streamlined 

and efficient online auction services for large volume content sales across Canada and 

the United States (the “Business”). The Company’s mission is to minimize waste and 

increase sustainability by making the process of selling a large volume of used items 

seamless, easy and quick. 

11. The Company fulfills its mission by assisting sellers with all parts of the online auction 

process including itemizing and photographing items, hosting the auction on its live 

auction website, marketing the auction through targeted ads and the Company’s 

extensive network of engaged and interested buyers, and organizing the payment for 

and pick-up of auction items. 

12. MaxSold employs approximately 140 non-unionized employees of which 46 are full-time 

and 97 are part-time. In addition, MaxSold’s wholly owned U.S. subsidiary, MaxSold Inc. 

(“USCO"), employs approximately 92 additional part-time non-unionized employees in 

the United States.  USCO administers onsite services for MaxSold’s U.S. based auctions 

using its part-time staff, as well as remits U.S. sales taxes to local U.S. government 

authorities. 

13. In approximately late 2022, MaxSold began experiencing significant cash flow pressures 

due to decreasing revenues, caused by extrinsic conditions including a slower housing 

market and rising acquisition costs from online marketing channels.  

14. In response to the Company’s cash flow pressures, the Company implemented an 

extensive operational restructuring process to modernize the Company’s technology, 

improve the Company’s market position, enhance the user experience, and significantly 

11

http://www.dodick.ca/


 

decrease operating costs. 

15. Throughout the Company’s operational restructuring, it continued to suffer significant 

cash flow pressures given the Company’s historical debt, the increasing capital required 

to modernize the Business, and less than projected revenues as a result of decreasing 

market demand and the continuing challenges with the Company’s historical advertising 

partners. 

16. Based on the compounding financial pressures facing the Company, it determined it 

required a long-term solution to restructure its balance sheet and preserve its Business 

and accordingly the Company (ii) in early February 2024, began a sale process with the 

purpose of canvassing the market for a possible sale or investment transaction; and (ii) 

it filed its NOI on February 15, 2024.  

17. Since filing the NOI, the Company, in consultation with the Proposal Trustee, has 

continued to solicit interest in a sale of, or investment in, the Company. These efforts 

have successfully led to the Stalking Horse Agreement, as further discussed below. 

Several other parties have advised the Company they are interested in exploring a sale 

or investment transaction, have signed a Non-Disclosure Agreement with the Company 

and have begun due diligence. Those parties will be asked to participate in the SISP.  

CREDITORS 

  Employee Priority Claims 

18. As of February 15, 2024, the date of the NOI, there were 43 employees of MaxSold with 

unpaid vacation pay totaling approximately $213,000.  Included in this amount is 

approximately $63,000 which represents super-priority claims pursuant to section 

60(1.3) (a) of the BIA in the case of a Proposal. 

The National Bank of Canada 

19. Pursuant to a Loan and Security Agreement dated March 16, 2022, as amended on October 31, 

2023 (collectively, the “Loan Agreement”), MaxSold is indebted to the National Bank of Canada 

(“NBC” or the “Bank”) in the aggregate maximum principal amount of $5,000,000 (the “Loan”).  

The Proposal Trustee is advised by NBC that as of January 31, 2024, the Company is indebted 

to the Bank under the Loan Agreement in the amount of $3,134,891.92 inclusive of principal, 

interest and fees. 
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20. As security for its obligations to NBC, MaxSold executed a general security agreement 

in favour of NBC, granting NBC a security interest in all of MaxSold’s present and future 

personal property, which security is registered against the Company pursuant to the 

Ontario Personal Property Security Act (the “PPSA”).   

21. Following defaults on its obligations to NBC under the Loan Agreement, on February 9, 

2024, NBC demanded payment of MaxSold’s indebtedness to it and issued a Notice of 

Intention to Enforce Security pursuant to section 244(1) of the Bankruptcy and 

Insolvency Act (Canada).  

Unsecured Creditors 

22. In addition, MaxSold has unsecured creditors at the date of the NOI totaling 

approximately $950,000. 

EXTENSION OF STAY OF PROCEEDINGS 

23. MaxSold is seeking an extension of the time for the filing of the proposal up to and 

including April 30, 2024, for a total of 45 days following the expiration of the initial 30-

day stay of proceedings. 

24. The stay extension is required to provide MaxSold with the necessary time to preserve 

its Business while it engages in the proposed SISP with a view to either obtaining 

additional investment or completing a sale of the Assets. The Proposal Trustee is of the 

view that MaxSold is acting in good faith and with due diligence in formulating and 

implementing a restructuring plan that would preserve its business.   

25. Without the requested extension of the Stay Period being granted, MaxSold will not have 

the opportunity to formulate and implement a restructuring plan and will then become 

bankrupt to the detriment of its stakeholders.   

26. In contrast, no creditor will be materially prejudiced if the extension applied for is granted.  

If the extension applied for is granted, MaxSold would have the time to complete the 

proposed SISP and will have the opportunity to restructure. 

 

 

 

13



 

WEEKLY CASH FLOW FORECAST 

27. MaxSold, with the assistance of the Proposal Trustee, has prepared a weekly cash flow 

forecast (“Cash Flow Forecast”) for the period from March 8, 2024 to May 2, 2024.  A 

copy of the Cash Flow Forecast is attached hereto as Appendix "B" to this Report.  The 

Cash Flow Forecast has been prepared by Management of MaxSold for the purpose of 

this motion, using probable and hypothetical assumptions set out in notes 1 to 10 

attached to the Cash Flow Forecast.  The Cash Flow Forecast reflects receipts and 

disbursements to be received or paid over an eight-week forecast period in Canadian 

dollars. 

28. The Cash Flow Forecast projects that MaxSold will have sufficient liquidity, to fund its 

expenses and the Proposal proceeding throughout the proposed extension of the stay 

of proceedings.  

29. The Proposal Trustee's review of the Cash Flow Forecast consisted of inquiries, 

analytical procedures and discussion related to information supplied to the Proposal 

Trustee by certain of the Management and employees of MaxSold.  Since hypothetical 

assumptions need not be supported, the Proposal Trustee's procedures with respect to 

them were limited to evaluating whether they were consistent with the purpose of the 

Cash Flow Forecast. The Proposal Trustee has also reviewed the support provided by 

Management of MaxSold for the probable assumptions, and the preparation and 

presentation of the Cash Flow Forecast. 

30. Based on the Proposal Trustee's review, nothing has come to its attention to cause it to 

believe that, in all material respects: 

i) the hypothetical assumptions are not consistent with the purpose of the Cash Flow 

Forecast; 

ii) as at the date of this Report, the probable assumptions developed by management 

are not suitably supported and consistent with the plans of MaxSold or do not 

provide a reasonable basis for the Cash Flow Forecast, given the hypothetical 

assumptions; or 

iii) the Cash Flow Forecast does not reflect the probable and hypothetical 

Assumptions. 
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31. As described in the Disclaimer above, since the Cash Flow Forecast is based on 

assumptions regarding future events, actual results will vary from the information 

presented, even if the hypothetical assumptions occur, and the variations may be 

material. Accordingly, the Proposal Trustee expresses no assurance as to whether the 

Cash Flow Forecast will be achieved.  In addition, the Proposal Trustee expresses no 

opinion or other form of assurance with respect to the accuracy of financial information 

presented in the Cash Flow Forecast, or relied upon by the Proposal Trustee in preparing 

this Report. 

32. The Cash Flow Forecast has been prepared solely for the purpose described above, and 

readers are cautioned that it may not be appropriate for other purposes. 

SALE AND INVESTOR SOLICITATION PROCESS 

  Overview of the Proposed SISP 

33. To complement the Company’s prior and ongoing operational restructuring efforts, the 

Company has determined that a sale and investment solicitation process is critical to 

developing a long-term solution to the Company’s liquidity challenges and maximizing 

stakeholder interests. Accordingly, the Company, in consultation with the Proposal 

Trustee, NBC, and the Stalking Horse Bidder, developed the SISP.  

34. The SISP is intended to widely expose the Company’s Business to the market and 

provide a structured and orderly process for interested parties to perform due diligence 

and submit offers for a potential transaction.  As described above, this process began in 

February 2024 in a less formal manner by the Company in consultation with the Proposal 

Trustee prior to its appointment. 

35. The SISP is a transparent and objective process that will be implemented and supervised 

by the Proposal Trustee as an officer of this Court. The Company will continue to operate 

in the normal course during the SISP to preserve and maximize going concern value of 

the Business. A copy of the SISP is attached as Appendix “C”. 

36. The SISP involves a stalking horse bid in the form of the Stalking Horse Agreement (the 

“Stalking Horse Bid”). The Stalking Horse Bid is intended to stimulate market interest 

by setting a “floor” price that bidders must bid against. It also provides comfort to 

stakeholders, such as NBC, that value will be realized through the SISP. The details of 

the Stalking Horse bid are discussed further herein.  
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37. The Proposal Trustee, with the assistance of the MaxSold’s management will, among 

other things:  

i) prepare a list of known interested parties, including those parties that previously 

expressed interest prior to March 14, 2024, and additional local and or international 

parties identified by the Company and the Proposal Trustee; 

ii) prepare a teaser detailing the opportunity (“Teaser”); 

iii) prepare a non-disclosure agreement (the “NDA”) to be executed by potential 

purchasers in order to conduct due diligence; 

iv) compile information to be included in an electronic data room (the “Data Room”) to 

be provided to potential purchasers upon executing the NDA; 

v) place notices of the SISP in Insolvency Insider, an independent publication dedicated 

to the Canadian insolvency market, and a national newspaper as determined by the 

Proposal Trustee in consultation with the Company; 

vi) cause the teaser and NDA to be sent to each known interested party, as well as any 

other party who requests them or is identified as a potential bidder; 

vii) coordinate all reasonable requests for information and due diligence access for each 

potential bidder who executes the NDA. Due diligence will include access to the Data 

Room, and may include meetings with management, and other reasonable requests 

at the Proposal Trustee’s discretion, taking into account factors such as competitive 

and other business considerations;  

viii) review and assess offers received for the Assets and negotiation of same for the 

purpose of clarifying or amending the terms; and 

ix) report to Court on the results of the SISP and the Proposal Trustee’s recommendation 

in respect of Qualifying Bids (defined below) and the successful bid.  

The SISP Timeline 

38. The SISP contemplates a 30-day, single phase sale process that will be managed by the 

Proposal Trustee with a deadline for offers of no later than 5:00pm (Toronto time) on 

April 15, 2024 (“Bid Deadline”).  
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39. A summary of the timelines is provided below: 

Activity      Timeline 

              Commence SISP March 15, 2024 

              Bid Deadline April 15, 2024 

              Successful Bidder April 17, 2024 

              Seek Court approval April 25, 2024 

Closing date April 30, 2024 

40. The SISP provides that the Proposal Trustee may extend the above deadlines up to 

seven days, or for a longer period with the consent of the Stalking Horse Bidder, or by 

Court order. The ability to extend deadlines provides the Proposal Trustee and the 

Company with the necessary flexibility to maximize the Company’s success in the SISP. 

41. The timeline of the SISP was designed to balance the limitations of the Company’s 

financial position and NBC’s concerns about a lengthy sale process with the need for 

sufficient flexibility to allow interested parties a reasonable opportunity to formulate and 

submit bids to maximize the Company’s success in the SISP. 

42. Given that several expressions of interest in the Business have been received to date by 

the Company, it also believes that the timeline of the SISP is sufficient to canvass the 

rest of the market. The Proposal Trustee is supportive of the timelines in the SISP based 

on its discussions with the Company, NBC and the Stalking Horse Bidder. 

The Stalking Horse Agreement 

43. The Stalking Horse Agreement provides for a floor price for the Assets and provides the 

Company with the opportunity to see if a higher offer can be achieved. Provided the 

Court approves the Stalking Horse Agreement and the SISP, the Assets will be marketed 

as outlined above for approximately 30 days to determine if there are any better bids for 

the Assets, or offers to invest. A copy of the Stalking Horse Agreement is attached as 

Appendix “D”. 

44. The key terms and conditions of the Stalking Horse Agreement are summarized below.  

i) Purchaser: 1000822913 Ontario Inc. (“Stalking Horse Bidder”). The Stalking 

Horse Bidder is an arms-length company. 
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ii) Purchased Assets: all of the Company’s assets, properties and undertakings other 

than the Excluded Assets. 

iii) Excluded Assets: the purchase price, all cash and money in bank accounts other 

than the Merchant Account, and the funds of customers in the Trust Account (all as 

defined in the Stalking Horse Agreement). 

iv) Purchase Price: the cash sum of $750,000.00 plus the cash sum required to pay 

the cure costs for all the assumed contracts, if any.  

v) Deposit: an amount representing 10% of the purchase price will be paid to the 

Proposal Trustee within 2 business days following the execution of the Stalking 

Horse Agreement. 

vi) Representation and Warranties: consistent with the standard terms of an 

insolvency transaction, i.e. on an “as is, where is” basis, with limited representations 

and warranties.  

vii) Material Conditions: the Stalking Horse Bidder being chosen as the Successful 

Bid and the granting of the Approval and Vesting Order and Assignment Order by 

the Court.  

Bid Protections  

45. The Stalking Horse Agreement includes a break fee of $30,000 (inclusive of HST) (the 

“Break Fee”) that represents approximately 4% of the purchase price under the Stalking 

Horse Agreement if the Stalking Horse Bidder is not the successful bidder.  

46. The Stalking Horse Agreement also includes an expense reimbursement of amounts 

actually incurred up to $20,000 (inclusive of HST) (the “Expense Reimbursement”) in 

respect of legal, diligence and other costs incurred by the Stalking Horse Bidder in 

respect of the SISP, including drafting and negotiating the Stalking Horse Agreement. 

The purpose of the Expense Reimbursement is to provide the Stalking Horse Bidder with 

a means to recover its costs and expenses incurred in connection with the Stalking 

Horse Agreement if it is not the successful bidder or upon certain events of termination 

of the Stalking Horse Agreement.  

47. The Proposal Trustee is of the view that the bid protections are not punitive in nature, 

nor will they discourage competitive bidding with respect to the SISP.  
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Qualified Bids  

48. To be a “Qualified Bid”, a bid must meet the following requirements:  

i) a base cash purchase price equal to or greater than $810,000 (“Consideration 

Value”), which is the amount of the Stalking Horse Bid, plus $60,000 (i.e. a Break fee 

of $30,000, an Expense Reimbursement of up to $20,000 and an overbid amount of 

$10,000); 

ii) accompanied by a deposit of at least 10% of the Consideration Value, to be retained 

by the Proposal Trustee in trust; 

iii) contains an executed binding transaction document(s), including all exhibits and 

schedules contemplated thereby, together with a blackline against the Stalking Horse 

Agreement (which shall be posted by the Company in the data room), describing the 

terms and conditions of the proposed transaction, including any liabilities proposed to 

be assumed, the Consideration Value, the structure and financing of the proposed 

transaction, and any regulatory or other third-party approvals required; 

iv) states it is not conditional upon any condition or contingency relating to due diligence, 

financing or another material conditions precedent to the bidder’s obligation to 

complete the transaction; 

v) submitted by the Bid Deadline; 

vi) provides evidence satisfactory to the Company and Proposal Trustee of the financial 

ability of the bidder to consummate the transaction; 

vii) not requesting any break fee, expense reimbursement or similar type of payment; 

viii) acknowledges the offer is expressly made on an “as is, where is” basis in all respects; 

and 

ix) describes the intended treatment of the Company’s stakeholders including secured 

creditors, unsecured creditors, employees, customers, suppliers, and contractual 

counterparties. 

Selection of Successful Bid  

49. In the event that the Proposal Trustee, in consultation with the Company, determines 
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that there are no Qualified Bids, the Proposal Trustee shall promptly proceed to declare 

the Stalking Horse Bid as the Successful Bid. If the Proposal Trustee receives one or 

more Qualified Bids which are superior to the Stalking Horse Bid, it may proceed with an 

auction to select the highest or otherwise best bid in the SISP in accordance with the 

procedure delineated in the SISP. 

Court Approval and Closing 

50. Upon selection of the Successful Bid, the Company will bring a motion to the Court on 

notice to the service list for an order approving the Successful Bid. The Company, with 

the assistance of the Proposal Trustee, will then proceed to close the transaction as 

soon as possible after Court approval is granted. 

PAYMENT OF CERTAIN PRE-FILING AMOUNTS 

51. MaxSold is seeking authority to pay certain expenses incurred prior to the Filing Date 

provided that the aggregate amount of all such payments does not exceed $272,000, 

subject to the prior approval of the Proposal Trustee or the Court. 

52. The Proposal Trustee has advised that these expenses are related to certain amounts 

owed to MaxSold’s critical suppliers including website hosting services, software and IT 

services, and payment processors. 

53. As detailed in the Patterson Affidavit, MaxSold is of the view that there is a significant 

risk that these suppliers will not continue to provide their services to MaxSold if their 

respective pre-filing amounts are not paid. 

54. The Proposal Trustee agrees with MaxSold that absent the continued supply of the 

services identified above, MaxSold could not continue its existing operations, which 

would have a significant and immediate detrimental impact on the business, operations 

and cash flows of MaxSold. However, the Proposal Trustee also recognizes that 

MaxSold’s funding is limited and will work with them to ensure that payment to such 

suppliers in respect of pre-filing liabilities are minimized.  

55. As NBC retains the primary economic interest in the outcome of these proceedings, a 

list of the proposed pre-filing payments to critical vendors, with amounts, was provided 

by the Company to NBC.  NBC has not objected to the payment of these amounts to 

these suppliers. 
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56. The Proposal Trustee supports MaxSold’s request to allow it to pay certain pre-filing 

amounts to certain suppliers up to a maximum of $272,000, but only with the prior 

consent of the Proposal Trustee or the Court. Payment of these pre-filing amounts has 

been reflected in the Company’s Cash Flow Projection.  

ADMINSTRATIVE CHARGE 

57. MaxSold is seeking a charge (the “Administration Charge”), in a maximum amount of 

$75,000, against the assets of MaxSold, to secure the fees and disbursements incurred 

in connection with services rendered to MaxSold both before and after the 

commencement of the proposal proceedings by the following entities: the Proposal 

Trustee, its counsel and counsel to MaxSold, and in the event of a bankruptcy, the 

trustee in bankruptcy and its counsel, which shall rank in priority to all other security 

interests, trusts, liens, charges and encumbrances, statutory or otherwise in favour of 

any person. 

58. The quantum of the Administration Charge sought by MaxSold was determined in 

consultation with the Proposal Trustee and in the view of the Proposal Trustee is 

reasonable and appropriate in the circumstances and should be granted by the Court. 

In addition, NBC has provided its consent to the granting of the Administrative Charge.  

The creation of the Administration Charge is typical in similar proceedings, as is the 

proposed priority of the Administration Charge, as set out in the form of draft order filed 

with the Court. 

CONCLUSION AND RECOMMENDATION 

59. Based on all of the foregoing, the Proposal Trustee respectfully recommends that the 

Court make an order granting the relief requested by MaxSold in the Order requested, 

as summarized in paragraph 4 of this Report. 
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All of which is respectfully submitted this 12th day of March, 2024. 
 

 

DODICK LANDAU INC. 

In its capacity as the Proposal Trustee of 

MaxSold Incorporated and not  

in its personal or corporate capacity. 

 
 
Per:  

_____________________________________ 

Rahn Dodick, CPA, CA, CIRP, LIT 

President
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IN THE MATTER OF THE BANKRUPTCY AND  
INSOLVENCY ACT, RSC 1985, c B-3, AS AMENDED 

IN THE MATTER OF THE NOTICE OF INTENTION TO MAKE 
A PROPOSAL OF MAXSOLD INC. OF THE CITY OF 
KINGSTON IN THE PROVINCE OF ONTARIO  

ONTARIO 
SUPERIOR COURT OF JUSTICE 

Proceedings commenced at Ottawa 

                                                                                                                                                                
                                                                                                                                                                FIRST REPORT TO COURT OF  
                                                                                                                                                                   THE PROPOSAL TRUSTEE 

 

 WeirFoulds LLP 
66 Wellington Street West, Suite 4100 

Toronto-Dominion Centre 
P.O. Box 35 

Toronto, ON  M5K 1B7 
 

Philip Cho 
                                                                                                                                                                                (LSO # 45615U) 
                                                                                                                                                           pcho@weirfoulds.com   

 
Tel: (416) 365-1110 
Fax: (416) 365-1876 

 
Wojtek Jaskiewicz  

(LSO # 49809L) 
wjaskiewicz@weirfoulds.com 

 
Tel: (416) 365-1110 
Fax: (416) 365-1876 

 
Lawyers for the Proposal Trustee,  
DODICK LANDAU INC. 
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