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ENDORSEMENT

[1] On June 16, | granted certain relief in this matter including the granting of a DIP Lender’s Charge up to
the maximum amount of $2 million plus interest, fees and costs pursuant to section 50.6 of the BIA. That relief
was granted for the reasons set out in my Endorsement of that date.

[2] However, given the short service of the motion materials, particularly with respect to the secured
creditor being the Government of Ontario, | directed both that in the interim period until the return of the
matter today, advances under the DIP Loan Facility could not exceed $275,000 in the aggregate, being the
amount necessary to sustain operations in the interim. And to satisfy obligations for payroll and source
deductions, and | directed that the motion materials be served immediately on all parties, and made returnable
today.

[3] Today, the Proposal Trustee seeks authority for advances under the DIP Loan Facility up to the maximum
principal amount of $2 million.

(4] All parties, including for greater certainty the Province of Ontario, the only secured creditor, have been
served. There is no opposition today. The prior lender in respect of the loan in the amount of $37,500 does not
oppose the relief sought.

[5] In the circumstances, and for the reasons set out in the motion materials from June 16 as well as the
materials filed today, the authorization is appropriate and is granted.

[6] This matter is adjourned to be continued at a one-hour appointment via Zoom on July 28, 2023
commencing at 12 PM noon, in order that the court can consider a motion for an expected stay extension with
possible other relief.
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Mr Justice OSBORNE
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