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Court File No. 31-2789358
Estate No. 31-2789358

ONTARIO
SUPERIOR COURT OF JUSTICE
(IN BANKRUPTCY AND INSOLVENCY)

IN THE MATTER OF THE PROPOSAL OF
STRATICOM PLANNING ASSOCIATES INC.

OF THE CITY OF TORONTO
IN THE PROVINCE OF ONTARIO

NOTICE OF MOTION
(Returnable March 28, 2022)

DODICK LANDAU INC. (“DLI”), in its capacity as proposal trustee (the “Proposal
Trustee”) of Straticom Planning Associates Inc. (the “Debtor”), will make a motion to a Registrar in

bankruptcy on March 28, 2022, at 10:00 a.m., or as soon after that time as the Motion can be heard,

at Toronto, Ontario.

PROPOSED METHOD OF HEARING: The Motion is to be heard (choose appropriate option)
[X]  inwriting under subrule 37.12.1(1) because it is unopposed
[1 in writing as an opposed motion under subrule 37.12.1(4);

[ orally.

THE MOTION IS FOR:

1. An Order approving the Proposal of the Debtor, dated January 7, 2022 (the “Proposal”);



2. An Order authorizing the Proposal Trustee and the Debtor to take all steps necessary to

implement the Proposal;

3. A Declaration that the Debtor meets the criteria prescribed by section 3.2 of the Wage Earner
Protection Program Regulations, SOR/2008-222, pursuant to section 5(5) of the Wage Earner

Protection Program Act (Canada), SC 2005, ¢ 47, s 1 (“WEPPA”); and,

4. Such further and other relief as to this Court may seem just.

THE GROUNDS FOR THE MOTION ARE:

1. On December 9, 2021, the Debtor filed a Notice of Intention to Make a Proposal (the “NOI”)
to its creditors, pursuant to section 50.4(1) of the Bankruptcy and Insolvency Act, RSC 1985,

¢ B-3, as amended (the “BIA”), and DLI was named as the Proposal Trustee;

2. On January 7, 2022, the Proposal Trustee filed a proposal on behalf of the Debtor (the

“Proposal”) with the Official Receiver pursuant to section 62 of the BIA,

3. On January 14, 2022, the Proposal Trustee gave notice to the Debtor, the Official Receiver,
and every known creditor (whose names and addresses appear in such notice) of the calling of
a meeting of the creditors (the “Creditor’s Meeting”) to be held on February 10, 2022, by

videoconference, to consider the Proposal,

4. On February 10, 2022, at the Creditor’s Meeting, the Proposal, and the terms contained therein,

was duly accepted by the required majorities of the creditors;

5. On February 17, 2022, the Proposal Trustee caused to be sent to the Official Receiver, to the
Debtor, and to every creditor who has filed a Proof of Claim, notice of the time and place of

the hearing of the application to the Court to approve the Proposal,



6. As of March 18, 2022, all of the Debtor’s employees have been terminated or have resigned,
except for the Debtor’s sole director, John Khajadourian, who remains retained to wind down
the business operations;

General

7. The terms of the Proposal are reasonable and calculated to benefit the general body of
creditors;

8. All statutory requirements to the approve of the Proposal have been met;

9. No offences or facts have been proved against the Debtor that would justify the Court
withholding its approval of the Proposal;

10.  The Debtor meets the criteria prescribed by section 3.2 of the Wage Earner Protection
Program Regulations, SOR/2008-222, pursuant to section 5(5) of WEPPA;

11.  The relief sought is appropriate in the circumstances;

12.  Sections 58 and 59 of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended;

13. Rule 11 of the Bankruptcy and Insolvency General Rules, C.R.C. 1978, c. 368, as amended,;

14.  Sections 5(1)(b)(iv) and 5(5) of WEPPA;

15.  Section 3.2 of the Wage Earner Protection Program Regulations, SOR/2008-222; and

16.  Such further and other grounds as counsel may advise and this Honourable Court permit.

THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the Motion:

@ First Report of the Proposal Trustee dated March 18, 2022; and,



(b) Such further and other evidence as the lawyers may advise and this Court may

permit.

DATE: March 22, 2022

WeirFoulds LLP
Barristers & Solicitors

66 Wellington Street West
Suite 4100
Toronto-Dominion Centre
P.O. Box 35

Toronto, ON M5K 1B7

Philip Cho (LSO # 45615U)
Tel: (416) 619-6296

Fax: (416) 365-1876
pcho@weirfoulds.com

Agatha Wong (LSO #77527N)
Tel: 647-339-4136

Fax: (416) 365-1876
awong@weirfoulds.com

Lawyers for Straticom Planning Associates
Inc. and as agent for Dodick Landau Inc.,
in its capacity as Proposal Trustee
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Court File No. 31-2789358
Estate No. 31-2789358

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE PROPOSAL OF
STRATICOM PLANNING ASSOCIATES INC.

OF THE CITY OF TORONTO
IN THE PROVINCE OF ONTARIO

FIRST REPORT TO COURT OF DODICK LANDAU INC.
AS PROPOSAL TRUSTEE OF
STRATICOM PLANNING ASSOCIATES INC.

MARCH 18, 2022

INTRODUCTION

The purpose of this report (the “Report”) of Dodick Landau Inc. (“DLI") in its capacity as
proposal trustee (the “Proposal Trustee”) of Straticom Planning Associates Inc. (the “Debtor”
or “Straticom”), which includes the report in the form prescribed in section 59(1) of the
Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the “BIA”), is to support
the request for orders, among other things:

i. approving the proposal (the “Proposal”) of the Debtor dated January 7, 2022;

ii. authorizing the Proposal Trustee and the Debtor to take all steps necessary to

implement the Proposal; and
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iii. a declaration that the Debtor meets the criteria prescribed by section 3.2 of the Wage
Earner Protection Program Regulations, SOR/2008-222, pursuant to section 5(5) of
the Wage Earner Protection Program Act (Canada), SC 2005, c 47, s 1 (“WEPPA”).

2.  The Proposal has been developed to affect a restructuring of the business and affairs of
Straticom with the expectation that all existing creditors will derive a greater benefit from the
completion of the restructuring than would result from a liquidation of Straticom’s assets in a

bankruptcy proceeding.
DISCLAIMER

3. In preparing this Report, the Proposal Trustee has relied upon certain unaudited, draft
and/or internal financial information, the Debtor’s books and records, discussions with the
management of the Debtor (“Management”) and information from other third-party sources

(collectively, the “Information”).

4, Except as described in this Report, the Proposal Trustee has not audited, reviewed or
otherwise attempted to verify the accuracy or completeness of the Information in a manner
that would wholly or partially comply with Generally Accepted Assurance Standards
(“GAAS”) pursuant to the Canadian Institute of Chartered Accountants Handbook and,
accordingly, the Proposal Trustee expresses no opinion or other form of assurance

contemplated under GAAS in respect of the Information.

5.  Some of the Information referred to in this Report consists of forecasts and projections. An
examination or review of the financial forecast and projections of the Debtor, as outlined in
the Canadian Institute of Chartered Accountants handbook, has not been performed. Future
oriented financial information referred to in this Report was prepared based on
Management’s estimates and assumptions. Readers are cautioned that since projections
are based upon assumptions about future events and conditions that are not ascertainable,
the actual results will vary from the projections, even if the assumptions materialize, and the

variations could be significant.

6. The Proposal Trustee has prepared this Report in its capacity as a Court appointed officer
and has made a copy of this Report available on the Proposal Trustee’s website at

www.dodick.ca for purposes of the Debtor’'s motion returnable February 28, 2022 (the


http://www.dodick.ca/

“Motion”). Parties using this Report, other than for the purpose of the Motion, are

cautioned that it may not be appropriate for their purposes.

7. The capitalized terms not defined in this Report are defined in the Proposal and this Report

should only be read in conjunction with the Proposal.

8.  All monetary amounts contained herein are in Canadian dollars, unless otherwise noted.

REPORT ON PROPOSAL

9.  The Proposal Trustee hereby reports to the Court as follows:

Vi.

On December 9, 2021, (the “Filing Date”) Straticom filed with the Official Receiver
a Notice of Intention to Make a Proposal (“NOI”) to its creditors pursuant to section
50.4 of the BIA and named DLI as Proposal Trustee.

On January 7, 2022, pursuant to section 62 of the BIA, Straticom filed with the

Official Receiver a proposal (the “Proposal”).

On January 14, 2022, the Proposal Trustee gave notice to the Debtor, the
division office and to every known creditor (whose names and addresses appear
in such notice), or their duly appointed representative, of the calling of a meeting
of creditors (the “Creditor’s Meeting”) to be held on February 10, 2022, by

video conference to consider the Proposal.

With such notice was included a condensed statement of the assets and
liabilities of Straticom, a list of creditors affected by the Proposal and having
claims of $250 or more and showing the amount of their claims, a copy of the
Proposal, proof of claim form, proxy and voting letter, as well as the Trustee’s
Report on Proposal (“Trustee’s Report to Creditors”). A copy of the complete

notice and creditor’s package is attached hereto as Appendix “A”.

Prior to the Creditor’'s Meeting, the Proposal Trustee made a detailed and
careful inquiry into the liabilities of the Debtor, the Debtor’s assets and the

causes of the Debtor’s insolvency.

The Creditor's Meeting was held on February 10, 2022 via video conference, at

11:00 a.m. and was presided over by Mr. Rahn Dodick of the Proposal Trustee.



Vii.

viii.

As described further below under the heading “Creditor’'s Meeting”, the Proposal

was accepted by the required majority of creditors at the meeting.

Copies of the minutes of the Creditor's Meeting (with only the attendance sheet

and voting register appended) are attached as Appendix “B”.

The Proposal Trustee is of the opinion that the liabilities and the assets of the
Debtor, and their estimated realizable values, are as set out in this Report and
the Trustee’s Report to Creditors included in the creditor’'s package (Appendix
“A”), which included background information on Straticom, causes of its
financial difficulties, information on secured and unsecured debt and crown
claims, a description of the Proposal, a liquidation analysis, as well as

information on the conduct of the Debtor.

Under the Proposal, the Company will cause to be paid to the Proposal Trustee

approximately 40% of the value of Proven Claims by taking the following steps:

a. An initial payment of $20,000 to be held in trust for distribution;

b. Until the Funding Date (defined below), Straticom will continue to make
commercially reasonable efforts to collect on its receivables (in respect of
services rendered prior to the Filing Date) and such collections shall be paid

to the Proposal Fund, subject to any trust claims to be asserted pursuant to

Part Il of the Construction Act (Ontario), if applicable;

C. On or before the Funding Date, Straticom will arrange for Windrock Associates
Ltd., Brookfield Holdings Canada Inc. and Royal Lepage Real Estate Holdings
Ltd. (the “Deferring Creditors”) to direct the Proposal Trustee in writing to
defer any distributions to which the Deferring Creditors are entitled under this

Proposal, and to pay such distributions back to the Proposal Fund (defined

below) for distribution in accordance with this Proposal; and

before 90 days after the Effective Date (“Funding Date”), if necessary, the

Proposal Sponsor shall make a payment to the Proposal Fund sufficient to

make the Proposal Fund equal to the lesser of:

Provided Straticom is not in default under the terms of the Proposal, on or



(i) 40% of the value of Proven Claims (excluding the Claims of the

Deferring Creditors); and

(i) $106,338 (“Proposal Fund’). Royal LePage Commercial Real
Estate Holdings Ltd. (“‘Royal LePage”), has committed to be the
Proposal Sponsor and has provided the Proposal Trustee with an
executed Acknowledgement and Acceptance letter wherein Royal
LePage formally acknowledges and accepts the obligations of the
Proposal Sponsor.

Xi. As described in detail in the Trustee’s Report to Creditors, it is the Proposal
Trustee’s further opinion that the restructuring will yield a greater recovery for
the creditors of the Debtor than they would receive in a liquidation of the Debtor.
The Proposal Trustee forwarded a copy of this report to the official receiver on
this day.

RELEASES

10. The Proposal provides for a release of claims against the Debtor’s directors and officers.
The Proposal Trustee understands that the sole director of the Debtor, Mr. John
Khajadourian (the "Director"), agreed to continue to oversee the winding down of the
business of the Debtor, including the completion of outstanding projects and collections of
accounts receivable. In addition, the Director has personally arranged for the commitment
and support of the Proposal Sponsor and the Deferring Creditors. The Proposal Trustee
understands that but for the release of claims as against the Director, these aspects which
enhance the Proposal for Unsecured Creditors would no longer be available. As a result,
the Proposal Trustee supports the release of claims as against the directors and officers of
the Debtor as contemplated in the Proposal, save and except for those types of claims
referred to in subsection 50(14) of the BIA.

CREDITORS’ MEETING

11.  For purposes of considering, and voting on, the Proposal, and receiving a distribution
pursuant to the Proposal, the Creditors of the Debtor were comprised of a single class,

consisting of Creditors having unsecured claims (“Class 1”).



12. Preferred Creditors and proven Claims of Her Majesty in right of Canada and any province

for all amounts, other than Crown Priority Claims were entitled to vote in Class 1.

13. At the Creditors’ Meeting, Mr. Dodick acted as the chair (the “Chair”) and Ms. Brenda

McKhnight acted as the scrutineer (the “Scrutineer”) and as secretary.

14. The Scrutineer reported that a quorum was present at the Creditors’ Meeting and

accordingly, the Chair declared that the Creditors’ Meeting was properly constituted.

15. The motion to consider a resolution to accept the Proposal was proposed at the Creditors’

Meeting (the “Resolution”). The Resolution tabled at the meeting was as follows:

“Be and it is hereby resolved to accept the Proposal of Straticom Planning Associates Inc.
dated January 7, 2022 and, if approved, the Proposal Trustee and Straticom Planning

Associates Inc. will take all necessary steps to implement the terms of the Proposal.”

16. The Scrutineer tabulated the results of the vote and the Chair reported the results, at the
Creditor’s Meeting. The Creditors entitled to vote at the Creditor's Meeting voted on the

Resolution to approve the Proposal as follows:

For Against
# $ # $
Creditors having a voting claim 9 $483,044.70 0 $0
voting in person, by proxy or by
voting letter
Percentage of the total votes 100% 100% 0% 0%

17. In summary, a majority in number representing in excess of two-thirds in value of the

Ordinary Creditors holding proven claims and voting in person or by proxy at the Creditors

Meeting, or by voting letter, voted in favour of the Resolution to approve the Proposal.



APPROVAL OF THE PROPOSAL

18.

19.

The BIA requires the Proposal be approved by the Court following approval by the requisite

majorities of Creditors by class. As such, the Proposal Trustee requests that the Court

issue an order approving the Proposal.

As described in greater detail in the Trustee’s Report to Creditors at Appendix “A”, the

Proposal, as approved by the Creditors with the majorities required under the BIA, provides

that:

As required under the BIA, Crown Priority Claims, being proven pre-filing claims
of Canada Revenue Agency (“CRA”), or any province, contemplated by section
60(1.1) of the BIA, consisting of unremitted source deductions will be paid in full
out of additional funds to be paid by the Debtor to the Proposal Trustee from its
operating funds and remitted by the Proposal Trustee to CRA, or the province,

as applicable, within six (6) months of the Court Approval Date. As at the Filing

Date, there are no known claim amounts in respect of Crown Priority Claims;

Secured Creditors are not affected Creditors for the purposes of the Proposal. For
greater certainty, the Debtor acknowledges and agrees that the loan from Royal

LePage is not affected by the Proposal;

Employee Preferred Claims will be paid from additional funds to be delivered by the
Debtor to the Proposal Trustee and shall be remitted by the Proposal Trustee to the
entitled claimants, if any, immediately after the Effective Date. As at the Filing Date,

Employee Preferred Claims are estimated to be in the range of $5,000 to $10,000;

As required under the BIA, Preferred Claims, including Employee Preferred Claims,

if any, shall be paid in full, without interest, in priority to Unsecured Claims; and

Landlords shall be entitled to file a proof of claim, as Unsecured Creditor, for the
actual losses resulting from the disclaimer of any lease agreement, including a

sublease.



20.

The Proposal Trustee is not aware of the Debtor having committed any of the offences set
out in sections 198-200 of the BIA.

OVERVIEW OF THE DEBTOR’S WEEKLY CASH FLOW FORECAST

21.

22.

23.

The Debtor, with the assistance of the Proposal Trustee, has prepared a thirteen-week cash
flow forecast for the period March 1, 2022 to April 4, 2022 (“Cash Flow Forecast”). A copy
of the Cash Flow Forecast is attached hereto as Appendix "C" to this Report. The Cash
Flow Forecast has been prepared by Management of the Debtor for the purpose of this
motion, using probable and hypothetical assumptions set out in notes 1 to 6 attached to the
Cash Flow Forecast. The Cash Flow Forecast reflects receipts and disbursements to be

received or paid over the five-week forecast period in Canadian dollars.

The Proposal Trustee's review of the Cash Flow Forecast consisted of inquiries, analytical
procedures and discussion related to information supplied to the Proposal Trustee by
certain of the Management and employees of the Debtor. Since hypothetical assumptions
need not be supported, the Proposal Trustee's procedures with respect to them were limited
to evaluating whether they were consistent with the purpose of the Cash Flow Forecast.
The Proposal Trustee has also reviewed the support provided by Management of the
Debtor for the probable assumptions, and the preparation and presentation of the Cash

Flow Forecast.

Based on the Proposal Trustee's review, nothing has come to its attention to cause it to

believe that, in all material respects:

i. the hypothetical assumptions are not consistent with the purpose of the Cash

Flow Forecast;

ii. as at the date of this Report, the probable assumptions developed by Management
are not suitably supported and consistent with the plans of the Debtor or do not
provide a reasonable basis for the Cash Flow Forecast, given the hypothetical

assumptions; or

iii. the Cash Flow Forecast does not reflect the probable and hypothetical

Assumptions.



24.

25.

As described in the Disclaimer above, since the Cash Flow Forecast is based on
assumptions regarding future events, actual results will vary from the information presented,
even if the hypothetical assumptions occur, and the variations may be material. Accordingly,
the Proposal Trustee expresses no assurance as to whether the Cash Flow Forecast will be
achieved.

The Cash Flow Forecast has been prepared solely for the purpose described above, and

readers are cautioned that it may not be appropriate for other purposes.

CONDUCT OF THE DEBTOR

Preference Transactions and Transfers at Undervalue

26. The Proposal, approved by the requisite majorities of Affected Creditors, contemplates that
sections 95-101 of the BIA shall not apply in connection with this Proposal and as a result
the Proposal Trustee shall have no responsibility, liability, or authority whatsoever in
connection herewith. Accordingly, the Proposal Trustee has not undertaken a detailed
review for possible preference transactions or transfers at undervalue.

27. If the Debtor was to become bankrupt, and either preference transactions or transfers at
undervalue did exist, it is possible that some of these transactions could be voided.

Conduct Post-Filing

28. Pursuant to section 50(10) of the BIA, the Proposal Trustee is required to monitor the affairs
of the Debtor until the Proposal is approved by the Court.

29. During the NOI period, the Debtor worked diligently with the Proposal Trustee to prepare

the Proposal, as well as to manage costs and continue operations. The Debtor is working

diligently to complete the Proposal.



REQUEST FOR WEPPA TO APPLY

30.

31.

Straticom’s restructuring proceeding is an orderly liquidation and wind-down of its business
operations. As of the date of this Report, all employees of Straticom have been terminated
or have resigned, except for the Director who remains retained to wind down the business
operations. In addition, on December 30, 2021, Straticom delivered a Notice to Lessor to
Disclaim or Resiliate a Lease by Commercial Tenant pursuant to subsection 65.2 of the BIA
(the “Disclaimer”). The lessor did not oppose the Disclaimer and it became effective on
February 28, 2022.

As a result, pursuant to subsection 5(5) of WEPPA, the Proposal Trustee seeks a
determination from the Court that all of Straticom’s employees have been terminated other
than the Director retained to wind down its business operations such that Straticom meets

the criteria prescribed by section 3.2 of the WEPPA regulation.

NOTICE OF HEARING OF THE APPLICATION

32.

On February 17, 2022, the Proposal Trustee sent the Notice of Hearing of Application for
Court Approval of Proposal (Form 40.1) (the “Notice”) to the Debtor and to all known
creditors of the Debtor who have proved a claim, whether secured or unsecured, and to the
official receiver. Attached hereto as Appendix “D” is a true copy of the Affidavit of Mailing

of Brenda McKnight, together with a copy of the Notice.

CONCLUSION AND RECOMMENDATION

33.

34.

35.

The Proposal Trustee is of the opinion that the liabilities and the assets of the Debtor and

their estimated realizable value, are as set out in the Trustee’s Report to Creditors.

That the Proposal Trustee is also of the opinion that:

i. the causes of the insolvency of the Debtor are as set out in the Trustee’s Report to
the Creditors;

ii. the conduct of the Debtor is not subject to censure; and

iii. there are no known facts, as described in section 173 of the BIA, which may be

proved against the Debtor.

It is the Proposal Trustee’s further opinion, as is described in greater detail in the Trustee’s
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Report to Creditors, that the Proposal is of general benefit to the creditors of the Debtor and
will allow for a greater recovery to them than they would receive in a liquidation of the
Debtor.

36. In view of the foregoing, the Proposal Trustee respectfully recommends that this Court:
i. grant an order to approve the Proposal;

ii. authorize the Proposal Trustee to take all steps necessary to implement the

Proposal; and

iii.  declare that the Debtor meets the criteria prescribed by section 3.2 of the Wage
Earner Protection Program Regulations, SOR/2008-222, pursuant to section 5(5) of
the Wage Earner Protection Program Act (Canada), SC 2005, c 47, s 1 (“WEPPA”).

Yours very truly,

DODICK LANDAU INC.
In its capacity as the Proposal Trustee of
Straticom Planning Associates Inc. and

not in its personal or corporate capacity.

o 2

Rahn Dodick, CA, CPA, CIRP, LIT

President
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LETTER TO CREDITORS






DODICK
LANDAU

January 14, 2022

CREDITOR PACKAGE

To the Creditors of Straticom Planning Associates Inc., (“Straticom” or
the “Company”)

Please be advised that on January 7, 2022, Dodick Landau Inc,, in its capacity as

Proposal Trustee (the “Proposal Trustee”) of the Estate of Straticom Planning Associates Inc..
filed with the Official Receiver a proposal in the name, and on behalf, of Straticom Planning
Associates Inc. (the “Proposal”).

The reason you are receiving this letter and the enclosed creditor information (“Creditor
Package”) is because Straticom advised the Proposal Trustee that you are a creditor of
Straticom and may be eligible to vote in the Proposal. The purpose of the Creditor Package
is to provide you with the information yourequire to evaluate, and vote on, the Proposal.

Enclosed in this Creditor Package are the following Proposal documents:
1) Notice of Proposal to Creditors;

2) Proposal;

3) Trustee’s Report on Proposal;

4) Statement of Affairs;

5) Proof of Claim form with instructions;

6) Proxy;

7) Voting Letter

A Meeting of the Creditors to consider the Proposal will be held by Zoom
videoconference on the 10t day of February, 2022 at 11:00 a.m. The Zoom link is as

follows:

https://usQ6web.zoom.us/i/811 25544491 7pwd =WUVoszvQ3Y4N0dES3MerthlZBUTO9

In order to be eligible to attend and vote at the meeting of creditors, creditors must have filed
with the Proposal Trustee before the meeting, a proof of claim form signed and witnessed as
required and accompanied by a statement of account. Those Creditors who do not intend to
have a personal representative at the meeting held on February 10, 2022, may complete and
submit the voting letter which is enclosed in this Creditor Package prior to the meeting
indicating their vote for or against the acceptance of the Proposal. The Trustee has also
enclosed a form of proxy should a Creditor wish to appoint a proxy to represent them at the
meeting. Additional details relating to the filing of claims prior to the meeting of creditors are
outlined throughout this Creditors Package.

4646 Dufferin Street, Suite 6, Toronto, Ontario M3H 554
Office: 416-645-0542 Fax: 416-649-7725



DODICK ”
LANDAU

Please read the Helpful Hints, Voting and General Proxy information following this letter
for details on how to file your claim and vote on the Proposal. In the Proof of Claim
section of this package you will also find an information sheet detailing how to complete
your Proof of Claim and what must be returned with it. Please utilize this information.

Completed proofs of claim, and other documents may be returned to the Proposal Trustee to
the attention of Brenda McKnight by fax (416-649-7725) or electronic mail
(brenda.mcknight@dodick.ca). Should you need further assistance, you may contact our office
by telephone at 416-645-0542.

Properly completed Proofs of Claim not received at the Proposal Trustee’s office prior to the
start of the February 10, 2022 meeting will result in that creditor not being able to vote at the
meeting on the Proposal. We encourage all creditors who wish to vote at the meeting to send
to the Proposal Trustee's office their completed proof of claim as soon as possible. We also
encourage creditors to vote by voting letter in advance as well if they are able.

Please refer to the Trustee’s Report on the Proposal. Please note that the Proposal
Trustee is recommending that creditors vote in favour of the Proposal for the reasons as
noted in the report.

To access further information pertaining to the Straticom proceedings, including an electronic
copy of the Creditor Package, and link to the February 10, 2022 meeting, please visit the

Trustee’s website (http://dodick.ca/public-documents/).

DODICK LANDAU INC,,

Proposal Trustee of the estate of Straticom Planning Associates Inc.

AN NOL IS PEISOIAL OL - oo i i et s i 08 108 e 55 i <o b ot
corporate capacity.

Per:

Rahn Dodick, CPA, CA, CIRP, LIT
President

4646 Dufferin Street, Suite 6, Toronto, Ontario M3H 5S4
Office: 416-645-0542 Fax: 416-649-7725
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Helpful Hints

o You are receiving this Creditor Package as Straticom Planning Associates Inc. has informed the Proposal Trustee that you are one of their
creditors.

o Please note that a Meeting of Creditors will be held on February 10, 2022 at 11:00 a.m..via Zoom. The Zoom link is noted on the cover page
of the Creditor Package letter, or contact Brenda McKnight for the link.

o To participate in the Proposal, all creditors MUST file a Proof of Claim form and submit it to the Proposal Trustee in advance of the Meeting
of Creditors. The Proof of Claim and the instruction sheet can be found close to the end of'the Creditor Package.

o Please remember that your claim must include a Schedule “A” which is proof of the amount that you are claiming. This should be invoices
of the amount owing to you or similar documentation. .

© You can submit your claim by email, mail or by fax. If you use the fax, please be sure to direct your fax to Dodick Landau Inc. In order to
be eligible to vote at the Meeting, the Proof of Claim with supporting documents MUST arrive at the office of the Proposal Trustee in

advance of the Meeting

o Please read the Proposal document and the Report on the Proposal written by the Proposal Trustee in order to understand the Proposal and the
voting at the meeting.

Voting

o The Meeting of Creditors will be held using Zoom videoconferencing. As carrying out a vote by videoconference can at times be
challenging, we are encouraging all creditors to vote by voting letter in advance of the Meeting. In order to vote in advance of the Meeting,
the voting letter (form is at the back of the creditor package) with your completed Proof of Claim and proxy (if applicable) must be
submitted to the Proposal Trustee’s office in advance of the Meeting of Creditors. Please note that all corporations voting on the
proposal must appoint a proxy to vote on behalf of the corporation.

General Proxy:

o Ifyou are representing a corporation, you must have a proxy from the corporation to act on its behalf and vote at the Meeting, whether you
vote in advance by voting letter or in person at the Meeting.

o If you are an individual, you may wish to have someone else represent you at the Meeting of Creditors. You must give that individual a
signed proxy form. We must receive the proxy form in advance of the Meeting of Creditors.

o The Proposal Trustee must receive the proxy form in advance of the Meeting.

If there are any questions in completing the proof of claim, please write, email or telephone the office of the trustee:

Dodick Landau Inc.

6 — 4646 Dufferin Street

Toronto, ON M3H 5S84

Telephone: 416-645-0542

Fax: 416-649-7725

Email: brenda.mcknight@dodick.ca
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District of: Ontario
Division No.: 09— Toronto
Court No. 31-2789358
Estate No. 31-2789358

FORM 92
Notice of Proposal to Creditors
(Section 51 of the Act)

In the matter of the Proposal of
Straticom Planning Associates Inc.
of the city of Toronto, in the Province of Ontario

Take notice that Straticom Planning Associates Inc., of the City of Toronto, in the Province of
Ontario had lodged with us a proposal under the Bankruptcy and Insolvency Act.

A copy of the proposal, a condensed statement of the debtor’s assets, and liabilities, and a list of
the creditors affected by the proposal and whose claims amount to $250 or more are enclosed
herewith.

A general meeting of the creditors will be held on the 10t day of February, 2022 at 11:00 a.m.
The meeting will be held by Zoom videoconference at:

https://usOGweb.zoom.us/j/81125544491?pwd=WUVoszyQ3Y4NOdES3MerthIZ3UTO9
The creditors or any class of creditors qualified to vote at the meeting may by resolution accept
the proposal either as made or as altered or modified at the meeting. If so accepted and if approved by

the court the proposal is binding on all the creditors or the class of creditors affected.

Proofs of claim, proxies and voting letters intended to be used at the meeting must be lodged
with us prior to commencement of the meeting.

Dated at the city of Toronto in the Province of Ontario, this 14th day of January, 2022.

Dodick Landau Inc. - Licensed Insolvency Trustee

4646 Dufferin St., Suite 6
Toronto, ON M3H 554
Phone: (416) 645-0542 Fax: (416) 649-7725







PROPOSAL






ACKNOWLEDGMENT AND ACCEPTANCE

The undersigned acknowledges the terms of the Proposal in the form attached hereto as
Schedule “A” and subject to the approval of the creditors and by the Court, accepts the obligations

of the Sponsor set out therein.

Date: January 7, 2022
ROYAL LEPAGE COMMERCIAL

REAL ESTATE HOLDINGS LTD.
Per:

e

Name: Kathy Sarpash
Title: Vice President & Secretary

17156045.1






District of Ontario
Division No.: 09— Toranto
Estate No. 31-2789358

ONTARIO
SUPERIOR COURT OF JUSTICE
(IN BANKRUPTCY AND INSOLVENCY)

IN THE MATTER OF THE PROPOSAL OF
STRATICOM PLANNING ASSOCIATES INC.
OF THE CITY OF MISSISSAUGA, IN THE PROVIN CE OF ONTARIO

PROPOSAL
(January 7, 2022)

Swaticom Planning Associates Inc. hereby submits the following Proposal under Part 111
of the Bankruptey and Insolvency det, RS.C. 1985, ¢. B-3.

PART I
INTERPRETATION

Definitions
. In this Proposal:

(a) “Act” means the Bankruptey and Insolvency Act, R.S.C. 1985, ¢. B-3, as
amended.

(b)  “Administrative Fees and Expenses” means the fees and expenses of the
Trustee, its lawyers (if any) and the Company’s lawyers, incidental to the
NOI and the preparation and facilitation of the Proposal and any
amendments thereto, including, without limitation, fees incurred by the
Trustee in the administration of the Funded Proposal Payments, and the
legal fees and expenses incurred by the Trustee and the Company before
and following execution, acceptance and approval of this Proposal and in
connection with the NOI and the preparation of this Proposal, as well as
advice to the Company in connection therewi th; ?‘%\
{¢) “Affected Creditors” means those Creditors of the Company fbrming\;g .
Class 1, as defined in Part 11 of this Proposal; /{

R T
e
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(d) “Approval Order” means an order of the Court approving this Proposal, to
be granted pursuant to the provisions of the Act, the appeal period having
expired, and no appeal having been filed or any appeal therefrom having
been dismissed and such dismissal having become final:

) “Bankruptcy Reserve” means a reserve amount of $20,000 to be held by
the Trustee as security for the administrative costs of the bankruptey of the
Company, in the event that this Proposal is annulled, and the Company
becomes bankrupt;

(

¢

“Business Day” means a day, other than a Saturday or Sunday, on which
banks are generally open for business in Toronto, Ontario;

—
S

(g) “Certificate of Full Performance” means the certificate that the Trustee
issues to the Company and to the Official Receiver pursuant to Section 65.3
of the Act;

(h) “Claim”™ means any right of any Person with indebtedness, liability or
obligation of any kind against the Company which indebtedness, liability or
obligation is in existence at the Date of Filing, whether or not reduced to
judgement, liquidated, unliquidated, fixed. contingent, matured, unmatured,
disputed, undisputed, legal, equitable, secured, unsecured, present, future,
known, unknown, by surety or otherwise and whether or not such a right is
exceutory in nature including, without limitation, the right or ability of any
Person to advance a claim for contribution or indemnity or otherwise with
respect to any matter, action, cause, chose in action, whether existing at
present or commenced in the future based in whole or in part on facts which
exist prior to or at the time of Date of Filing;

() “Company” means Straticom Planning Associates Inc.:

) “Court” means the Ontario Superior Court of Justive (In Bankruptcy and
Insolvency);

< (k) -~ “Court-Approval-Date’ -means-the date-on-which-the-Approval-Order is
issued;

hH “Creditor” means any Person having a Claim;

(m)  “Creditors Meeting” means the meeting of the Affected Creditors called
for the purpose of considering and voting upon this Proposal;

(n) “Crown Claims™ means Claims of Her Majesty in right of Canada or any
province of all amounts of a kind contemplated by section 60(1.1) of the
Act,

(0)  “Date of Filing” means December 9, 2021, the date on which the ompan\ﬁ

filed the NOI; \

171013885



Q)

(r)

O]

{u)

(v)

(w)

(x)

(aa)

{bb)

17141388 35

(%)

“Deferring Creditors” mean Windrock Associates Ltd., Brookfield
Holdings Canada Inc, and Royal Lepage Commercial Real Estate Holdings
Lid,;

“Director” means John Khajadourian, who is the sole director of the
Company;

“Effective Date” means 10 calendar days from the date of the Approval
Order, unless the Approval Order is appealed, in which case the Effective
Date means the later of (i) one Business Day after the full and final
determination of the appeal; and (ii) the expiry of any further appeal
periods;

“Employee Preferred Claim” means a Claim by a current or former
employee of the Company, or such portion of such Claim, that would be
payable in priority under Subsection 136(1) of the Act;

“Event of Default” has the meaning given to it in Part VIII of this Proposal;

“Funding Date” means the date that is 90 calendar days after the Effective
Date;

“Inspectors” means the inspectors appointed pursuant to Part X of this
Proposal;

“Landlord” means C orner Store Films Inc.

“Landlord Claim” means the claim of the Landlord arising in relation to
the disclaimer of sublease agreement dated August 20, 2020,

“Levy” means the lev y imposed by the Superintendent of Ban kruptey under
the Act;

“Maturity Date” means the date on which all payments to the Creditors
have been made and the Certificate of Full Performance has been issued by
the Trustee to the Co mpany, provided that no Event of Default has occurred
that has not been cured oy waived;

“NOI” means the Notice of Intention to Make » Proposal filed by the
Company on December 9,2021;

“Person” means any individual, partnership, joint venture, trust,
corporation, unincorporated organization, government o any agency or
instrumentality thereof, or any other entity howsoever designated or
constituted;

“Post-Filing Crown Claims” means all Crown Claims that became due oé\\

3
-~

shall become due on or after the Date of Filing;

H
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(dd)

(gg)
(hh)

(i)

{mm}
(nn)

(o)
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“Post-Filing Goods and Services” means the goods supplied, services
rendered, and other consideration given or provided to the Company on or
after the Date of Filing;

“Pre-Filing Crown Claims” means all Crown Claims that were
outstanding as at the Date of Filing;

“Preferred Claim” means any Claim that is afforded priority under Section
136(1) of the Act;

“Preferred Creditor” means any Creditor holding a Preferred Claim,
solely in respect o that Preferred Claim:

“Proposal” means this proposal dated Januvary 7. 2022, together with any
amendments or additions thereto;

“Proposal Fund” means those amounts to be paid pursuant to this Proposal
for distribution to the Creditors by the Trustee in accordance with the terms
of this Proposal;

“Proposal Period” means the period between the Court Approval Date and
the Maturity Date;

“Proposal Spensor” means Royval LePage Commercial Real Estate
Holdings 1.1d.;

“Proven™ as used in relation to any Claim means such Claim as finally
accepted or determined by the Trustee in accordance with the provisions of’
the Act and this Proposal, subject to the Creditor’s right of appeal to Court,

the Court’s determination of that Claim or any applicable appeal periods
having expired and no appeal having been made:

“Receivables” means accounts receivable of the Company in respect of
services provided before the Filing Date;

“Secured Claim™ means any Claim by a Secured Creditor, excluding the
Crown Claims;

“Seeured Creditor™ means a Person holding a mortgage, hypothec, pledge,
charge, or lien on or against the property of the Company or any part thereof
as security for a Claim, but excludes the Canada Revenue Agency to the
extent of its Crown Claims:

“Trustee” means Dodick Landau Ine., solely in its capacity as proposal
trustee of the Company;

“Unsecured Claim™ means the value of any Proven Claim in respect of
which no Security is held; and



() “Unsecured Creditors” means those Persons with Claims in respect of
which no security is held and who are not afforded priority under Section
136(1) of the Act, and includes the Landlord,

Headings

2. The division of this Proposal into parts, paragraphs and subparagraphs, and the
insertion of headings herein, is for con venience of reference only and is not to affect
the construction or interpretation of this Proposal.

Number, ete.

3. In this Proposal, where the context requires, a word importing the singular includes
the plural and vice versa, and a word impotting gender includes the masculine,
feminine and neuter genders,

Date for Action

4. In the event that any date on which any action is required to be taken hereunder is
not a Business Day, such action will be required to be taken on the next succeeding
day that is a Business Day.

Accounting Principles

3. Accounting terms not otherwise defined in this Proposal have the meanings
assigned to them in ‘accordance with generally accepted Canadian accounting
principles.

PART I1

PURPOSE AND EFFECT OF THIS PROPOSAL
Purpose of Proposal

6. The purpose of this Proposal is to effect a restructuring of the indebtedness of the
Company in the manner conternplated herein and as permitted by the Act in the
expectation that all Creditors will derive a greater benefit from the restructuring
and the continued operation of the business and affairs of the Company than would
result from a bankry ptey of the Company,

Effect of Proposal

7. During the Proposal Period, und provided that an Event of Default has not occurred
and is continuing hereunder, all Creditors will be stayed from commencing or
continuing any proceeding or remedy against the Company und the Dircctor or any
of their property or assets in respect of a Claim including, without limitation, any
proceeding or remedy to recover payment of

4
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Jjudgment against the Company in respect of a Claim or to commence any formal
proceedings against it other than as provided for under this Proposal.

8. Upon implementation of all elements of this Proposal, and the filing of the
Certificate of Full Performance by the Trustee, all Claims against the Company and
the Director shall be fully, finally and completely satisfied.

PART 111
CLASSIFICATION OF CREDITORS

9. For the purpose of this Proposal. the Creditors of the Company shall be comprised
of single class, consisting of Creditors having Proven Preferred Claims and
Unsecured Claims (“Class 17), which, for greater certainty, shall include the
Landlord, Preferred Creditors entitled to vote pursuant to the Act, and claims of
Her Majesty in right of Canada and any province for all amounts other than Crown

Claims.
PART IV
SECURED CREDITORS
10. The Company’s Secured Creditors shall be unaffected by this Proposal to the extent

of the value of their Secured Claims,

PART V
TREATMENT OF VARIOUS CLAIMS,
FUNDING OF PROPOSAL AND DISTRIBUTION

Crown Claims

1. The Company covenants and agrees to, within six months after the Effective Date,

pay in full all Crown Claims that were outstanding as at the Date of F iling. This

—payment of Crown Clatms (if any) will be midde from finds outside of the Proposal
Fund.

12. Atthe Date of Filing, according (o the Company, it does not owe any amount to the
Canada Revenue Agency for employee source deductions withheld but not
remitred, including related penalties and interest caleulated up to the Date of Filing.

Employee Preferred Claims
3. As at the date of the filing of the Proposal, the aggrepate Employee Preferred
Claims are estimated 1o be in the range of $5,000 and $10.000. All Proven
Employee Preferred Claims shall be paid out of funds outside of the Proposal Fund
to be delivered by the Company 1o the Trustee and shall be remitted by the Trustee
to the entitled claimants (if any) immediately after the Effective Date.

171413883
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Preferred Claims (in addition to Em ployee Preferred Claims)

t4. Proven Preferred Claims, other than Employee Preferred Claims (if any), which
shall be satisfied pursuant to Paragraph 13 of this Proposal, shall be paid in full,
without interest, out of the Funded Proposal Payments, in priority to Proven
Unsecured Claims.

Landlord Claim

15, The Landlord may file a proof of claim for the actual losses resulting from the
disclaimer of the Sublease, if any.

16. The Landlord shall be included in Clasgs 1.
Unsecured Claims

17. Proven Unsecured Claims shall be paid out of the Funded Proposal Payments on a
Pro rata basis.

Funding the Proposal

18 The Company’s Proposal to Unsecured Creditors is to pay approximately 40% of
the value of Proven Claims to be distributed pro rata by taking the following steps
alter the Effective Date;

(a) Ou the Effective Date, the Company will make an initial payment of
$20,000.00 1o the Trustee 1o be held in trust for distribution in accordance
with this Proposal (the “Proposal Fund™).

() Until the Funding Date, the Company will continue to make commercially
reasonable efforts to collect on the Receivables, which collections shall be
paid to the Proposal Fund, subject to Part 1 of the Construction Act
(Ontario), if applicable.

(c) On or before the Funding Date, the Company will arrange for the Deferring
Creditors to direct the Trustee in writing to defer any distributions to which
the Deferring Creditors are entitled under this Proposal, and to pay such
distributions back to the Proposal Fund for distribution in accordance with
this Proposal.

(d) Provided that the Company is not in default under the terms of this Proposal,
on or before the Funding Date, if necessary, the Proposal Sponsor shall
make a payment to the Proposal Fund sufficient to make the Proposal Fund
equal to the lesser of;

(i) 40% of the value of Proven Claims (excluding the Claims of the

Deferring Creditors). For greater certainty, the value of Proved o

§
§

[
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Claims used in this paragraph also does not include the value of
Crown Claims or Employee Preferred Clairus, if any; and,

(i) $106,338.00.
Distributions
Payment of Employee Preferred Claims

19. Immediately following the Effective Date, the Trustee shall issue distributions in
tespect of all Proven Employee Preferred Claims, which distributions shall not be
from the Proposal Fund,

Distributions 1o Unsecured Creditors

20. Following the Punding Date, the Trustee may make interim distributions to
Unsecured Creditors with Proven Unsecured Claims at any time and frequency as
the Trustee deems appropriate in the Trustee’s discretion. Final distribution from
the Proposal Fund shall be made at such time as the Trustee deems appropriate.

21. The Proposal Fund shall be distributed by the Trustee in the following order of
priority:

() first, 1o any outstanding Administrative Fees and Expenses;

(b)  second, 1w establish the Bankruptcy Reserve, to be held in trust by the
Trustee, which amount shall be used to fund the administrative costs of the
bankruptey of the Company in the event that this Proposal is annulled, and
the Company becomes bankrupt, failing which such amount shall be
distributed in accordance with Subparagraphs 21(c) and 20(d) of this
Proposal;

(¢} third, to Proven Claims of Preferred Creditors, other than Employee
Preferred Claims which will have been satislied out of additional funds,
o owithoutinterést (ifany); and

(d)  fourth, the balance of the Pro posal Fund shall be distributed pro rata among
the Unsecured Creditors on account of Proven Unsecured Claims
(excluding the Claims of Deferring Creditors).

Amendments to Agreements

22. Notwithstanding the terms and conditions of all agreements or other arrangements
with Creditors entered into before the Date of Filing, provided that no Event of
Default has occurred and is continuing hereunder, all such agreements or other
arrangements will be deemed to be amended to the extent necessary to give effea
to all the terms and conditions of this Proposal. In the event of any conflict of
inconsistency between the terms of such agreements or arrangements and the tem‘l:‘\f‘& g

W
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of this Proposal, the terms of this Proposal will govern. All Creditors will provide
such acknowledgements, agreements, discharges or other documentation as may be
hecessary to give effect to the intent of this Proposal.
Treatment of Claims
23, For purposes of this Proposal, each Creditor holding a Claim will receive the
treatment provided for in this Proposal on account of such Claim.
PART V1
POST-FILING OBLIGATIONS
Payment of Post-Filing Goods & Services

24. During the Proposal Period, all Post-F iling Goods and Services shall be paid in full
in the ordinary course of business by the Company.

Post-Filing Crown Claims

25. During the Proposal Period, the Company shall remit all Post- Filing Crown Claims
as und when due.

Reporting by the Company
26. During the Proposal Period, the Company shall provide to the Trustee every three
months commencing on first day of the month following the month in which the

Approval Order is issued, a report containing the information set out below:

(i) a cash flow statement for the Company’s business and affairs for the
prior three months; and

(ii)  evidence of Company’s filing and remittance of source deductions
and HST.
PART vV}
LEVY, MANDATORY PAYMENTS AND PREFERRED CLAIMS
Levy

27. The Levy, if applicable, shall be deducted by the Trustee from payments to
Creditors by the Trusiee.

Payment of Fees and Expenses
28, The Administrative Fees and Expenses incurred on, and incidental to, the

proceedings arising out of the Proposal, or in a bankruptey, if any, shall be paid by
the Company in priority to the Crown Claims, the Claims of Preferred Creditors.

171413885
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and the Claims of general Unsecured Creditors. The Trustee will be at liberty to
withdraw and pay such Administrative Fees and Expenses at any time and from
time-to-time subject to final approval by the Registrar in Bankruptcy upon
completion of the Proposal. The Trustee’s disbursements will be charged in
addition to its fees based on the actual costs incurred and/or as allowed by tariff.

Employee Claims

29.  Asper Part V of this Proposal, all Proven Employee Preferred Claims will be paid
in priority to other Claims as soon as reasonably possible after the Effective Date.

Preferred Claims

30. As per Part V of this Proposal, all Proven Preferred Claims (if any) are to be paid

without interest in full priority to all Claims of the Unsecured Creditors including,

without limitation, any entitlement of the Unsecured Creditors to the payments to
be made under Part V of this Proposal.

PART VIl
EVENTS OF DEFAULT

3 The lollowing events will constitute Events of Default [or purposes of section 63
of the Actand otherwise under this Proposal;

(a) the non-payment by the Company of any of’its obligations hereunder within
thirty (30) days after written notice has been given by the Trustee that such
payment is past due; and

(b)  the breach or failure by the Company to observe and perform any other
covenant and provision of this Proposal, other than payment as provided for
in Subparagraph 31(a) hereof which is not remedied within thi rty (30) days
after written notice thereof has been given to the Company by the Trustee.

PART IX

TRUSTEE
32 The Trustee is acting solely in its capavity as proposal trusiee under the Act and not

in its personal capacity and no officer, director, emaployee or agent of the Trustee
shall incur any obligations or liabilities in connection with this Proposal or in
connection with the business or liabilities of the Company,

33 Any payments made by the Trustee to Creditors hereunder shall be made by the
Trustee net of any levies payable or due under the Act, ;
A%}

e :{
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PART X
INSPECTORS

Appointment of Inspectors

34. Atthe Creditors Meeting, the Affected Creditors will be entitled to appoint one or
more, but not exceeding five (5) Inspectors in total.

Powers of Inspectors

35, The Inspectors, by way of majority, will have the following powers, but will have
no personal liability to the Company or other Creditors:

(a) the power to extend any of the dates in this Proposal by which certain events
must be performed by the Company ot the Trustee, as may be permissible
under the Act;

(b)  the power to waive any default in the performance of any provision of this
Proposal; and

(¢) the power to advise the Trustee in respect of such matters as may be referred
1 the Inspectors by the Trustee,

PART X1
CONDITIONS PRECEDENT

Creditor Approval

36. The Trustee shall call a meeting of the Affected Creditors of the Company to seek
creditor approval for the Proposal in the requisite majority in number and value of
the classes, as set out in the Act, of each of the classes of creditors described in this
Proposal. The performance of this Proposal by the Company shall be conditional
upon approval of the Affected Creditors, If the Affected Creditors do not approve
the Proposal, the Trustee shall report on the result of the vote as required under
section 57 of the Act and the Company shall be deemed bankrapt.

Court Approval

37. In the event the Proposal is approved by the Affected Creditors the Trustee shall,
within five (5) days of such approval, apply to the Court for a hearing to seek the
Approval Order. The performance of this Proposal by the Company shall be
conditional upon the issuance of the Approval Order. In the event that the Cout
does not approve the Proposal, ihe Company shall be deemed bankrupt, J\
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PART X11
RELEASES

38 Asat 12:01 a.m. the Maturity Date, the Company, shall be released and discharged
from any and all Claims. This release shall have no force or effect if the Company
becomes bankrupt before the terms of the Proposal are fully performed.

39, As of 12:01 a.m. the Maturity Date, the Director and each and every present and
tormer officer and director of the Company shall be released from claims against
them that arose before the Date of Filing and that relate to the obligations of the
Company where such persons are by law liable in their capacity as directors for the
payment of such obligations, including without limitation, claims under Part 1I of
the Construction Acr (Ontario), provided that nothing herein shall release or
discharge any director or officer of the Company from any claims coming within
the exceptions set out in section S0(14) of the Act. This release shall have no force
or effect if the Company becomes bankrupt before the terms of the Proposal are
fully performed.

PART X111
MISCELLANEQOUS

Preferential Payments

40, Sections 95 to 101 of the Act shall not apply to any dealings by the Company at any
time prior to the Date of Filing unless the Company becomes bankrupt before the
terms of the Proposal are fully performed. The releases contemplated in Part XII
of this Proposal include releases from all claims, actions, or remedies available to
Creditors or others pursuant to Sections 95 to 101 of the Act, provided that nothing
herein shall release any director of the Company form any claims coming within
the exceptions set out in Section 50(14) of the Act.

Consents, Waivers and Agreements

41, On the Eftective Date, all Creditors will be deemed 1o have consented and agreed
to all of the provisions of this Proposal in its entirety. For greater certainty, each
such Creditor will be deemed to have waived any default by the Company in any
provision, express or implied, in any agreement existing between the Creditor and
the Company that has occurred on or prior to the Daie of Filin g. and to have agreed
that, to the extent that there is any conflict between the provisions of any such
agreement and the provisions of this Proposal, the provisions of this Proposal take
precedence and priority and the provisions of any such agreement are amended
accordingly.

Further Actions

42. 'The Company and the Creditors will execute and deliver all such documents any
instruments and do all such acts and things as may be necessary or desirable o carry:
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out the full intent and meaning of this Proposal and to give effect to the transactions
contemplated hereby,

Performance

43, All obligations of the Company under this Proposal will commence as of the
Effective Date. All obligations of the Company under this Proposal will be fully
performed for the purposes of Section 65.3 of the Act only upon the Company
having made the payments to the Trustee provided for herein and a Certificate of
Full Performance is issued by the Trustee to the Company and the Office of the
Superintendent of Bankruptcey.

Acceleration of Payments

44, Notwithstanding the payment structure set out in Part V of this Proposal, nothing
herein prevents or restricts the Company from accelerating any of the Funded
Proposal Payments or from satisfying the full amount of the Funded Proposal
Payments in advance of the time period conternplated in Part V of this Proposal.

Binding Effect

45 The provisions of this Proposal will be binding on the Creditors and the Company,
and their respective heirs, executors, administrators, successors and assi gns, upon
issuance of the Approval Order after all appeal periods have expired.

PART X1V
ANNULMENT OF PROPOSAL

46. Il this Proposal is annulled by an order of the Court, all payments on account of
Claims made pursuant to the terms of this Proposal will reduce the Claims of
Creditors.

PART XV
AMENDMENTS

47 The Company may propose amendments to the Proposal at any time prior to the
conclusion of the Creditors Meeling provided that any such amendment does not
reduce the rights and benefits given to the Creditors pursuant to the Proposal before
such amendment and that any and all amendments shall be deemed to be a part of}
and incorporated into the Proposal. 1
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Court File No. 31-2749204
Estate File No. 31-2749204

IN THE MATTER OF THE PROPOSAL OF
STRATICOM PLANNING ASSOCIATES INC.
OF THE CITY OF TORONTO
IN THE PROVINCE OF ONTARIO

REPORT OF PROPOSAL TRUSTEE ON PROPOSAL

JANUARY14, 2022

INTRODUCTION

—

On December 9, 2021 (“Filing Date”), Straticom Planning Associates Inc. (the “Debtor” or
“Straticom”) filed with the Official Receiver a Notice of Intention to Make a Proposal ("NOI") to its
creditors and named Dodick Landau Inc. as Proposal Trustee (the “Proposal Trustee”). Attached
as Appendix “A” is the Certificate of Filing of the NOI of the Debtor.

On January 7, 2022, pursuant to section 62 of the Bankruptcy and Insolvency Act (“BIA”), the
Debtor filed with the Official Receiver a proposal (the ‘Proposal’). Enclosed as Appendix “B” is

a copy of the Certificate of Filing of a Proposal.

The purpose of this report (the “Report’) is to provide information to the creditors of the Debtor

(the “Creditors”) to assist in their evaluation of the Proposal.

The Proposal has been developed to effect a restructuring of the Debtor with the expectation that
all existing Creditors will derive a greater benefit from the completion of the restructuring than would

result from a liquidation of the Debtor’s assets in a bankruptcy proceeding.

A meeting of the Creditors to consider the Proposal will be held by video conference on
Thursday February 10, 2021 at 11:00 a.m. (“Creditor’s Meeting”). Details relating to the filing
of claims, and other documents, prior to the meeting of the creditors, are outlined in this
Report, will be mailed to each known Creditor, or their duly appointed representative and
will be available on the Proposal Trustee’s website (www,

https://dodick.ca/public_documentslstraticom-planning-associates-inc/).



DISCLAIMER

6.

10.

In preparing this Report, the Proposal Trustee has relied upon certain unaudited, draft and/or
internal financial information, Straticom’s books and records, discussions with the management of
Straticom (*“Management”) and information from other third-party sources (collectively, the

“Information”).

Except as described in this Report, the Proposal Trustee has not audited, reviewed or otherwise
attempted to verify the accuracy or completeness of the Information in a manner that would wholly
or partially comply with Generally Accepted Assurance Standards (‘GAAS”) pursuant to the
Canadian Institute of Chartered Accountants Handbook (the “CPA Handbook”) and, accordingly,
the Proposal Trustee expresses no opinion or other form of assurance contemplated under GAAS

in respect of the Information.

Some of the information referred to in this Report consists of forecasts and projections. An
examination or review of the financial forecast and projections, as outlined in the CPA Handbook,
has not been performed. Future oriented financial information referred to in this Report was
prepared based on Management's estimates and assumptions. Readers are cautioned that since
projections are based upon assumptions about future events and conditions that are not
ascertainable, the actual results will vary from the projections, even if the assumptions materialize,

and the variations may be material.

The capitalized terms not defined in this report are defined in the Proposal and this Report should
only be read in conjunction with the Proposal. While this Report summarizes key aspects of the
Proposal, Creditors are advised to carefully read the Proposal in full. Should there be any

discrepancy.between the . summary contained .in this. Report and-the Proposal,-the-Proposal shall

govern.

Unless otherwise stated, all monetary amounts contained herein are in Canadian dollars.

BACKGROUND

Operations

1.

Straticom is an interior design firm which offers solutions to businesses that are looking to

redesign their workspaces.



Causes of Financial Difficulties

12. Prior to the onset of the COVID-19 pandemic in March 2020, Straticom was a profitable business
and was cash flow positive. Since the onset of the COVID-19 pandemic, the Debtor has faced
serious financial challenges. The extended provincial lockdowns and the requirements for
employees to work from home has resulted in a rapid decline in the demand for Straticom’s
services and devastated the Debtor's primary market of corporate office interior design. Ongoing
limited occupancy of offices and the declining demand for new or expanded office space has left
the Debtor unable to meet its obligations as they come due. For a period of time the Federal
government provided direct financial support to Straticom by way of its rent and wage subsidy
programs but once these programs ended in fall 2021, the Debtor had no choice but to start to

wind down its operations and ultimately to file its NOI.

Financial Resulfs

13. Straticom’s unaudited financial statements, indicate that for its fiscal years ended December 31,
2020 and December 31, 2021 it:

i) Incurred net losses from operations of approximately $9,000 and $150,000, respectively; and
i) had total debt of approximately $866,000 and $873,000, respectively.
SECURED AND UNSECURED CREDITORS

Secured Creditors
14. As at the Filing Date, Straticom was indebted to Royal Lepage Real Estate Holdings Ltd. in the

amount of $200,000 in respect of a loan secured by a general security agreement dated July 21,
2014,

Crown Priority Claims

15. As of the date of this Report, Straticom is current in remitting post filing payroll source deductions
as well as filing its respective returns to the Canada Revenue Agency (“CRA"). As at the Filing
Date, Straticom is not aware of any amounts owed to CRA for employee source deductions

withheld but not remitted.



Unsecured Creditors

Employee Priority Claims

16.

As of the date of this Report, Straticom is aware of aggregate employee claims in the range of
$5,000 and $10,000 that would be payable in priority under Subsection 136(1) of the BIA
(“Employee Priority Claims”).

Preferred Creditors

17.

As of the date of this Report, Straticom is not aware of any other creditors with a Preferred Claim.

Unsecured Trade Creditors

18.

According to Straticom’s Statement of Affairs, Straticom's unsecured debt totaled approximately
$518,000 (“Unsecured Creditors”). The unsecured indebtedness is owed to approximately 25

known unsecured creditors.,

THE PROPOSAL

Class

19.

20.

For the purpose of the Proposal, the Creditors of the Debtor are comprised of one class of creditors.

For greater certainty, the Creditors entitled to vote consist of Unsecured Creditors (i.e., holding
claims without priarity under the BIA) including !ahdlords, Preferred Creditors pursuant to the BIA,

and claims of Her Majesty in right of Canada and any province for all amounts other than Crown

PO ClalMS . e o e e e e

Treatment of Credjtors in the Proposal

21.

Crown Priority Claims, if any, will be paid in full, with only payment of Administrative Fees and
Expenses and the Bankruptcy Reserve being paid in priority to such amounts. The Proposal
provides that proven Crown Priority Claims will be remitted from funds in addition to the Proposal
Fund (defined further herein) to be delivered by the Debtor to the Proposal Trustee (“Additional
Funds”) and delivered by the Proposal Trustee to the CRA, or the province, as applicable, within
six months of the Court approving the Proposal (“Approval Order”). At the Filing Date, according
to Management, Straticom does not owe any amount to the Canada Revenue Agency for employee

source deductions withheld but not remitted, including related penalties and interest calculated up

to the Date of Filing.



22.

23.

24.

25.

26.

Secured Creditors are unaffected by this Proposal to the extent of their value of their Secured

Claims.

Employees with Preferred Claims shall be entitled to vote and are paid from Additional Funds
and shall be remitted by the Proposal Trustee to the entitled claimants 10 calendar days from the
date of Court approval (“Effective Date”) (unless the Approval Order is appealed). As at the Filing
Date, Employee Preferred Claims are estimated to be in the range of $5,000 to $10,000.

Creditors with Preferred Claims shall be entitled to vote and are paid in full without interest out
of the Proposal Fund, in priority to Proven Unsecured Creditors, in accordance with the scheme of
distribution set forth in the BIA.

Landlords shall be entitled to vote and may file a proof of claim, as an Unsecured Creditor, for the
actual losses resulting from the disclaimer of any lease agreement, including a sublease.

Unsecured Creditors shall be entitled to vote and after satisfaction of any Preferred Claims, will
be paid out of the Proposal Fund on a pro rata basis as provided for in paragraph 17 of the Proposal

and summarized below.

Funding the Proposal

27.

Upon full satisfaction of the Crown Priority Claims and Employee Preferred Claims and after the
Effective Date, the Debtor will cause to be paid to the Proposal Trustee approximately 40% of the
value of Proven Claims by taking the following steps:

i) Aninitial payment of $20,000 to be held in trust for distribution;

iy Until the Funding Date (defined below), Straticom will continue to make commercially
reasonable efforts to collect on its receivables (in respect of services rendered prior to the Filing
Date) and such collections shall be paid to the Proposal Fund, subject to any trust claims to be

asserted pursuant to Part Il of the Construction Act (Ontario), if applicable;

iii) On or before the Funding Date, Straticom will arrange for Windrock Associates Ltd., Brookfield
Holdings Canada Inc. and Royal Lepage Real Estate Holdings Ltd. (the “Deferring Creditors”)
to direct the Proposal Trustee in writing to defer any distributions to which the Deferring
Creditors are entitled under this Proposal, and to pay such distributions back to the Proposal

Fund for distribution in accordance with this Proposal; and



iv) Provided Straticom is not in default under the terms of the Proposal, on or before 90 days after
the Effective Date (“Funding Date”), if necessary, the Proposal Sponsor shall make a payment
to the Proposal Fund sufficient to make the Proposal Fund equal to the lesser of:

a) 40% of the value of Proven Claims (excluding the Claims of the Deferring Creditors); and
b) $106,338 (“Proposal Fund”).

28. Royal LePage Commercial Real Estate Holdings Ltd. ("Royal LePage”), has committed to be the
Proposal Sponsor and has provided the Proposal Trustee with an executed Acknowledgement and
Acceptance letter wherein Royal LePage formally acknowledges and accepts the obligations of

the Proposal Sponsor.

29. The Proposal Trustee has verbally confirmed with the Deferring Creditors that each have agreed
to support this Proposal by forgoing their pro rata share of the Proposal Fund. Prior to the Creditors’
Meeting, the Proposal Trustee understands that the Debtor will provide written agreements from
each Deferring Creditor consenting to the deferral and redirecting any distributions back to the
Proposal Fund. In total the Deferring Creditor’s claims total approximately $355,000 and as a result

of their deferral, the distribution to creditors will more than double;i._;.;_;;}-:

Distributions in the Proposal
Crown Priority Claims and Employee Priority Claims

30. In accordance with the terms of the Proposal, the Proposal Trustee shall issue distributions out of
Additional Funds in respect of all Proven Crown Priority Claims (if any) and Employee Priority
Claims.

Unsecured Creditors

31. In accordance with the terms of the Proposal, the Proposal Fund shall be used by the Proposal
Trustee to distribute to Preferred Creditors (if any) on account of their Preferred Claims and the

Proposal Trustee shall distribute the remaining amount to the Unsecured Creditors (except for the

Deferring Creditors) on a pro-rata basis.

32. All distributions made by the Proposal Trustee pursuant to the Proposal are subject to the

Superintendent’s Levy in accordance with the BIA.

33 For further clarity, the Proposal Fund, will be distributed by the Proposal Trustee in the following

order of priority:



i) Administrative Fees and Expenses - To fund any residual administrative fees and expenses, if
any, of the Proposal Trustee, including the legal fees of the Proposal Trustee and the Debtor

that relate to the Proposal proceeding.

ii) Bankruptcy Reserve - To establish a reserve of $20,000 to be held in trust by the Proposal
Trustee, which amount shall be used to fund the administrative costs of a bankruptcy of the
Debtor in the event that the Proposal is annulled, and the Debtor becomes bankrupt, failing

which such amount shall be distributed to the Creditors.

iif) Proven Claims of Preferred Creditors — To pay all Proven Preferred Claims, if any, other than
Employee Priority Claims which will have been satisfied out of Additional Funds without interest.

iv) Proven Claims of Unsecured Creditors — The remainder will be distributed pro rata among the
Unsecured Creditors on account of Proven Unsecured Claims (excluding Claims of Deferring

Creditors).

Reporting by the Debtor

34.

During the Proposal period, the Debtor shall provide to the Proposal Trustee every three months
commencing on the first day of the month following the month in which the Approval Order is

issued, a report containing the information set out below:

i) a cash flow statement for the Debtor's actual cash flow for the business for the prior three

months; and

ii) evidence of the Debtor's filing and remittance of source deductions (if applicable) and HST.



OVERVIEW OF THE DEBTOR’S WEEKLY CASH FLOW FORECAST

35.

36.

37.

38.

39.

40.

The Debtor, with the assistance of the Proposal Trustee, has prepared a cash flow forecast for
the period from December 6, 2021 to March 6, 2022 (“Cash Flow Forecast”). A copy of the Cash
Flow Forecast is attached hereto as Appendix “C” to this Report. The Cash Flow Forecast
has been prepared by Management of the Debtor for the purpose of this motion, using probable
and hypothetical assumptions set out in notes 1 to 7 attached to the Cash Flow Forecast. The
Cash Flow Forecast reflects receipts and disbursements to be received or paid over the thirteen-

week forecast period in Canadian dollars.

The Cash Flow Forecast projects that the Debtor will have sufficient liquidity to fund its expenses

in the Proposal proceeding through to March 6, 2022.

The Proposal Trustee's review of the Cash Flow Forecast consisted of inquiries, analytical
procedures and discussion related to information supplied to the Proposal Trustee by certain of
the Management and employees of the Debtor. Since hypothetical assumptions need not be
supported, the Proposal Trustee's procedures with respect to them were limited to evaluating
whether they were consistent with the purpose of the Cash Flow Forecast. The Proposal Trustee
has also reviewed the support provided by Management of the Debtor for the probable

assumptions, and the preparation and presentation of the Cash Flow Forecast.

Based on the Proposal Trustee's review, nothing has come to its attention to cause it to believe

that, in all material respects:
i) the hypothetical assumptions are not consistent with the purpose of the Cash Flow Forecast;

ii) as at the date of this Report, the probable assumptions developed by Management are not
suitably supported and consistent with the plans of the Debtor or do not provide a reasonable

basis for the Cash Flow Forecast, given the hypothetical assumptions; or
iii) the Cash Flow Forecast does not reflect the probable and hypothetical Assumptions.

As described above, since the Cash Flow Forecast is based on assumptions regarding future
events, actual results will vary from the information presented, even if the hypothetical

assumptions occur, and the variations may be material.

The Cash Flow Forecast has been prepared solely for the purpose described above, and readers

are cautioned that it may not be appropriate for other purposes.



LIQUIDATION ANALYSIS / ESTIMATED RECOVERY IN A LIQUIDATION

Liquidation Analysis

41, As discussed above, Straticom will be winding down its operations early in 2022. In the event that
the Proposal is not accepted by the Creditors and the Debtor is deemed bankrupt, the following

liquidatio

n analysis represents the estimated value of the Debtor's assets should there be an

immediate bankruptcy rather than a gradual wind down.

Summary of Estimated Liquidation Value
As at January 7, 2022

(000's)
Notes Total
Receipts
Cash 1 34,588
Accounts Receivable 2 60,000
Furniture and fixtures 3 -
Total Receipts 94,588
Disbursements
Employee costs 4 10,000
Total Disbursements 10,000
Net Cash Flow from Liquidation $ 84,588

Notes:

1)
2)

3)

Cash on hand as at January 7, 2021.

Management has reviewed its existing accounts receivable balances and has determined
that approximately $80,000 of receivables are collectible in respect of those accounts
where invoices have been rendered and the majority of deliverables have been issued to
customers. However, in the event of bankruptcy an orderly wind down which is currently
ongoing will not be able to continue and likely even the $80,000 in ‘good receivables’ will
need to be discounted in order for a Trustee in bankruptcy to be able to collect on them.
Accordingly the analysis assumes that a 25% discount will need to be offered to
compensate for any work not yet completed by Straticom, to cover certain subcontractors
that will need to be paid once the applicable receivable is collected and to generally be
able to collect in a timely collection.

No value is attributed to the office furniture and fixtures as there is an excess supply of
used office furniture in the market at this time.

In order to be able to collect receivables and to assist with customer negotiations the
Trustee in bankruptcy expects to retain a representative of Management for a period of
two weeks at a cost of $10,000.



Estimated Recovery — Proposal vs. Liquidation Scenarios

42, The following chart (which is rounded to the nearest thousands of dollars) sets out the expected
recovery to the Secured Creditors, and the Unsecured Creditors under a Liquidation/Bankruptcy

scenario and the Proposal scenario. As summarized below, the net estimated recaovery to:

i) the Unsecured Creditors in a Liquidation/Bankruptcy scenario is NIL versus approximately 36%

in the Proposal scenario; and

ii) Secured Creditors in a Liquidation/Bankruptcy Scenario is approximately 35% versus NIL in the

Proposal scenario.

10



Estimated Recovery in a Liquidation Scenario Estimated Recovery in a Proposal Scenario

Liquidation Value of Assets 85 Proposal Fund (note 1) 106

Less: Estimated Professional fees and
expenses {note 3) (15) Less: Secured Claim to be filed (note 2) n/a

Gross amount available to Preferred and
Less: Secured Claim to be filed (note 2) 200 Unsecured Creditors 106

Less: Estimated Professional fees and
Shortfall to Secured Creditors 130 expenses {note 3) (5)

Gross amount available for Preferred

Creditors ’ n/a Less: Superintendent's Lewy (note 4) {5)
Net amount available for Unsecured Net amount available for Preferred and
Creditors NIL Unsecured Creditors 96

Estimated Claims of Unsecured Creditors
(note 5) 618 Estimated Claims of Preferred Creditors n/a

Net amount available for Unsecured

Estimated Recovery to Unsecured Creditors NIL Creditors 96
Estimated Recovery to Secured Creditor Estimated Claims of Unsecured Creditors
{note 2) 35% {note 5) 263

Estimated Recovery to Unsecured Creditors 36%

Estimated Recovery to Secured Creditor (not n/a

Notes to Liquidation vs. Proposal Scenarios:

1. For the purposes of the above analysis the Proposal Fund has been estimated at $106,000 and is
to be received by the Proposal Trustee on or before 100 da ys from the granting of Court Approval,
in accordance with the terms of the Proposal. However, the proposal fund amounts may differ
based on the actual value of Proven Unsecured Claims once all are received by the Proposal
Trustee.

In accordance with the terms of the Proposal, the Debtor will pay to the Proposal Trustee a
Proposal Fund that is equal to the lesser of: (i) 40% of the value of the Proven Unsecured Claims

and (i) $106,338.

2. In a proposal scenario, the Secured Creditor will receive no distributions pursuant to this Proposal
as itis an Unaffected Creditor. However, if there is a bankruptcy, the Secured Creditor will be paid
first, after payment to the Trustee in Bankruptcy for fees/disbursements (as explained below)}. The
Secured Creditor is estimated to recover 35% of its loan.

11



3. This amount represents a provision for the estimated professional fees triggered by the bankruptcy
proceedings. In the case of a bankruptcy, it is assumed that the Secured Creditor would permit
professional fees to be paid out of the liquidation value of the assets. In the case of a proposal,
professional fees include the cost of administering the proposal before and after Court approval,
over and above the retainer received by the Proposal Trustee prior to the start of the administration,
and would be paid from the Proposal Fund.

4. The Superintendent’s Levy is applicable to payments made to Secured, Preferred (if any) and
Unsecured Creditors and is calculated as 5% of each payment. In the bankruptcy scenario it is
assumed that a parallel receivership would be commenced by the Secured Creditor to realize on
its security which would result in no levy being withheld or remitted on realization of its security
interest.

5. In:the Proposal Scenario it is assumed that the Deferring Creditors will direct the Proposal Trustee
in-writing to defer any distributions to which the Deferring Creditors are entitled under this Proposal,
and to pay such distributions back to the Proposal Fund. As such, after removing the Deferring
Creditors, approximately $263,000 of unsecured creditors remain. For illustration purposes only, if
the value of the claims of Deferring Creditors are included, the value of Unsecured Claims will be
approximately $618,000 which would have the impact of diluting the distributions.

CREDITOR’S MEETING/VOTING PROCEDURE AND CLASSES OF CREDITORS

Creditor's Meeting/Voting Procedure

43, The Creditor's Meeting to consider the Proposal will be held by video conference on
February 10, 2022 at 11:00 a.m. (Toronto Time). Details relating to the filing of claims, and
other documents, prior to the Creditor’s Meeting, are outlined below and will be mailed to

each known Creditor, or their duly appointed representative.

44, The primary purpose of the Creditor's Meeting is to permit Creditors to consider the acceptance or
rejection of the Proposal. For the Proposal to be accepted, at least two-thirds (66.67%) of each
creditor class by dollar value, and more than 50% of each creditor class by number, must vote in

“favour-of the-Proposal-at-the-Creditor's-Meeting-either-in-person;-by-proxy-or-by-mailing-a-voting
letter to the Proposal Trustee in advance of the Creditor's Meeting. Only Creditors who actually
vote are counted for the purpose of determining whether the necessary thresholds have been

reached. Creditors related to the Debtor may not vote for the Proposal.

45. To be eligible to vote on the Proposal, Creditors must have filed with the Proposal Trustee,

prior to the commencement of Creditor’s Meeting, a secured or unsecured proof of claim

form, as applicable, signed and witnessed as required and accompanied by a statement of
account or affidavit in support of the claim. Those Creditors who do not intend to have a
personal representative at the Creditors’ Meeting may complete and submit the voting letter
which is enclosed in the creditor package prior to the Creditor’s Meeting indicating their

vote for or against the acceptance of the Proposal. The Proposal Trustee has also enclosed

12



46.

47.

48.

49.

a form of proxy should a Creditor wish to appoint a proxy to represent them at the Creditor’s
Meeting. If the Proposal is not accepted by the required majorities of Secured and

Unsecured Creditors, the Debtor will be deemed bankrupt.

If the Proposal is accepted by the required statutory majorities in each class as referenced above,
the Proposal Trustee will then make an application to the Court for approval of the Proposal. If the
Court provides such approvals, the Proposal will be binding on all Creditors and such Creditors,
and their respective heirs, executors, administrators, successors and assigns, shall have no further

Claim against the Debtor and its directors and officers other than for the distributions provided in

the Proposal.

The Proposal provides for a release of claims against the Debtor's directors and officers. The
Proposal Trustee understands that the sole director of the Debtor, Mr. John Khajadourian (the
"Director"), agreed to continue to manage the business of the Debtor, including the completion of
outstanding projects and collections of accounts receivable. In addition, the Director has personally
arranged for the commitment and support of the Proposal Sponsor and the Deferring Creditors.
The Proposal Trustee understands that but for the release of claims as against the Director, these
aspects which enhance the Proposal for Unsecured Creditors would no longer be available. As a
result, the Proposal Trustee supports the release of claims as against the directors and officers of
the Debtor as contemplated in the Proposal, save and except for those types of claims referred to
in subsection 50(14) of the BIA.

The Proposal does not compromise the following Creditor Claims:
i) Claims for goods and/or services delivered to the Debtor on or after the Filing Date, December

9, 2021,
i) Crown Priority Claims; and

iii) Proven Claims of Preferred Creditors, payable in priority to all claims of Unsecured Creditors in

accordance with the scheme of distribution set forth in the BIA.

Distributions to Creditors will be made as described in the “Distribution” section of this Report.

13



ALTERNATIVES TO THE PROPOSAL

50.

51.

At the Creditor's Meeting, the Creditors are being asked by the Proposal Trustee to choose
between two alternatives, namely accepting the Proposal, or rejecting the Proposal, which would

result in the Debtor being deemed bankrupt.

For the reasons described above, the Proposal Trustee is of the view that the Proposal Scenario,
will produce a more favourable result for the Creditors of the Debtor than would the liquidation sale

of the assets in a bankruptcy.

CONDUCT OF THE DEBTOR

Preference Transactions and Transfers at Undervalue

52.

53.

The Proposal contemplates that Sections 95-101 of the BIA shall not apply in connection with this
Proposal and, as a result, the Proposal Trustee shall have no responsibility, liability or authority
whatsoever under the operation of those provisions. Accordingly, the Proposal Trustee has not

undertaken a detailed review for possible preference transactions or transfers at undervalue.

If the Debtor was to become bankrupt, and either preference transactions or transfers at
undervalue did exist, it is possible that some of these transactions could be found to be void through

Court proceedings.

Conduct Post-Filing

54.

55.

Debtor until the Proposal is approved by the Court.

Pursuant to Section 50(10) of the BIA, the Proposal Trustee is required to monitor the affairs of the

During the NOI period, the Debtor worked diligently with the Proposal Trustee to prepare its
Proposal. In the view of the Proposal Trustee, the Debtor and its Management have acted in
accordance with the required duties and obligations imposed on the Debtor and its Management
under the BIA.

CREDITORS’ CLAIMS

56.

To date, no proofs of claim in the Proposal have been received by the Proposal Trustee.
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PREVIOUS BUSINESS DEALINGS WITH STRATICOM

57. The Proposal Trustee has not had any business dealings with Straticom prior to its appointment

as Proposal Trustee and is not in a conflict of interest.

SUMMARY COMMENTS/RECOMMENDATION
58. For the reasons set out in this Report it is the Proposal Trustee's opinion that:

i) the Proposal will allow for a greater recovery to the Unsecured Creditors of Straticom than they

would receive in a bankruptcy proceeding; and

ii) acceptance of the Proposal is in the best interest of the Unsecured Creditors. If the Proposal is
rejected by the Unsecured Creditors, Straticom will be deemed automatically bankrupt.

59. Accordingly, the Proposal Trustee recommends that the Creditors vote in favour of the Proposal.

Yours very truly,

DODICK LANDAU INC.

In its capacity as the Proposal Trustee of
Straticom Planning Associates Inc.

and notin its personal or corporate capacity.

- AT

Rahn Dodick, CPA, CA, CIRP, LIT
President
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§‘@?§ Industry Canada Industrie Canada

Office of the Superintendent Bureau du surintendant
of Bankruptcy Canada des faillites Canada

District of  Ontario
Division No. 09 - Toronto
Court No.  31-2789358
Estate No.  31-2789358

In the Matter of the Notice of Intention to make a proposal of:

Straticom Planning Associates Inc.

Insolvent Person

DODICK LANDAU INC.,

Licensed Insolvency Trustee

Date of the Notice of Intention: December 09, 2021

CERTIFICATE OF FILING OF A NQTICE OF INTENTION TO MAKE A PROPOSAL
Subsection 50.4 (1)

L, the undersigned. Official Receiver in and for this bankruptcy district, do hereby certify that the aforenamed insolvent person
filed a Notice of Intention to Make a Proposal under subsection 50.4 (1) of the Bankruptcy and Tnsolvency Act;

Pursnant to subsection 69. (1) of the Act, all proceedings against the aforenamed insolvent person are stayed as of the date of
filing of the Notice of Intention.

Date: December 09, 2021, 09:59
E-File/Dépdt Electronique Otticial Receiver
L51 Yonge Street, 4th Floor, Toronto, Ontario, Canada, M5C2W7, (877)376-9902
| R
Canadi
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% Industry Canada Industrie Canada

Office of the Superintendent Bureau du surintendant
of Bankruptcy Canada des faillites Canada

Districtof  Ontario

Division No. 09 - Toronto
Court No.  31-2789358
Estate No.  31-2789358

In the Matter of the Proposal of:

Straticom Planning Associates Ine,

Debtor
DODICK LANDAU INC.

Licensed Insolvency Trustee

Date of Proposal: January 07, 2022 Security:

Meeting of Creditors: February 10, 2022, 11:00
4646 Dufferin Streel, Suite 6

Toronto, Ontario
Canada,

Chair; Trustee

CERTIFICATE OF FILING OF A PROPOSAL - Section 62

I, the undersigned, Official Receiver in and for this bankruptcy district, do hereby certify that:

4 proposal in respect of the aforenamed debtor was filed under section 62 of the Bankruptcy and Insolvency Act.

The aforenamed trustee is required:
- to provide to me, without delay, security in the aforementioned amount; and

- to send to all creditors, at least ten days prior to the meeting, a notice of a meeting of creditors, which will be held at

the aforementioned time and place.
Date: January 10, 2022, 07:39

E-File/Dépdt Electronique Official Receiver
151 Yonge Street, 4th Floor, Toronto, Ontario, Canada, M5C2W?7, (877)376-9902
1“1
Canadi
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Straticom Planning Associates Inc. (“Straticom” or the “Company”)
Major Assumptions
Cash Flow Forecast
For the Period December 6, 2021 to March 6, 2022 (the “Period”)

1. Straticom’s financial projections (the “Projection”) have been prepared for the purpose
of meeting the requirements of the Bankruptcy and Insolvency Act. The Projection is
based on the hypotheses that Straticom will be winding down its operations early in
2022 and will generate sufficient cash flow during this Period to meet its operational
needs in the Period.

Receipts:

2. Straticom’s forecasted receipts include the collection of existing accounts receivables as
well as the collection of receipts in respect of ongoing work being completed in the
Period by the Company. No receipts in respect of any new customer contracts are
forecast in the Period. The cash flow forecast assumes that the Company will be able to
collect its receivables based on historic payment terms. Total receipts also include
approximately $33,000 of funds impressed with a trust in respect of engineering,
architectural and other related project related professional services. These amounts will
be paid to these professionals in full in the Period.

Disbursements:

3. Payroll includes amounts for five salaried employees and two independent consultants.
Over the course of the Period the number of employees will decrease from five employees
to three employees. Other payroll costs include estimated source deduction remittances
in the Period, vacation pay, benefits and a year-end bonus.

4. Occupancy fees are on account of monthly insurance payments. The Company has leased
office space in Toronto (the “Office”) and has paid rent for December 2021. When the
Company entered into its lease it provided two months of prepaid rent. The Company
intends to request that its landlord apply this prepayment against the rent that will be
owing for January and February 2022 and as such there is no provision for rent in the
Projection. By the end of February 2022 the Company anticipates vacating its Offices.

5. General and administrative expenses include general office expenses, equipment leases,
and a quarterly HST installment due at the end of February.

6. Professional Fees include legal fees that are expected to be paid through the Proposal as
well as other general corporate matters, A retainer was received by the Proposal Trustee
in advance of the start of the proceeding.

7. The opening cash balance as of December 6, 2021 is $55,382.
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AFFAIRS






District of: Ontario
Oivision No, 09-Toronlo - [xJoriginal  ["JAmended

Court No. 31-2789358
Estale No, 31.2789358
- Form 78 -
Statement of Affairs (Business Proposal) made by an enlity
{Subsection 49(2) and Paragraph 158(d) of the Act/ Subssclions §0{2) and 62(1) of the Acl)
In the Matler of the Proposa! of
Straticom Planning Assaciales Inc.
of the city of Toronto, In the Provinee of Ontario

To the debtor:
You are required o carefully snd accurately complete this form end the applicable atlachments showing the stale of your affairs on the dale of the fing of your
proposal (o nolice of intention, if applicabls), an the Tih day of January 2022 When completed, this form and the applicable altachments will constiute lhe Statement of
Affairs and must ba varified by oath or solsmn dediaration.

LIABILITIES ASSETS
(85 staled and eslimated by the officer) (as slaled and estimated by the officer)

1. Unsocured credilors as per fist "A"........ .. ........ 532,088.98 Liaveatory. ... 0.00
Balance of secyred daims as por st 8", ..........., 85,935.94 2. Trade fistures, elc. ... ......., e Ve 1.00
Tolal unsecured cradiors .. ... ... 618,004.92 3. Accounts receivable and olher recsivablas, 8s per flist €

RS Good......... 79,476.77
2. Secured credliors ag porfist '8 .......... ..., .. 114,064.08 Doubtut. ., ............... ’“‘“‘Eﬁn—za
- T 286100 Bsd......... e ' 1.00
3 Frofomad codiols s pr sl T Eslimated tloproduca. .. ...uvienaaii.l, e 79478.77
4, Gonlingent, st clalma of other liabiities as per sl "D 0.00 4. Bills of exchange, promissary role, elc. as perlsU'F*, .. 0.00
eslinaied lo be cectaimable ot ... TRTRTIS 5. Deposits In finandial institulions ..................... 0.00
Tolatlabiliies. . .. ..................., SRR THO8998  B.Cash ... T 06
TLVeStOnK. ..o et e 0.00
SUPUS s i 8. Machinery, squipmentand plant. .. .................. 0.00
9. Real property or immaovable as perlist *G*. . ......... . 0.00
10 Fumilore .o e e, 0.00
11. RRSPs, RRIFs, life insutance, ele. ... .. .., ..o.o..sss 0.00
12. Securilies (shares, bonds, dobentures, gty .. ..... ... ©0.00
13, Inlerosts vidarwills ..., .. .. .., Cecees e, . .00
14Wh’dw_____m__9~0£
15, Othar propenty, asperfist"H' .. ............o.. s 34,585.28
If dablor is 6 Borporation, add:
Amogril of subscribed capital ., ..., 0.00
Amount psld on capital. ... ..., o 0.00
Balance subscribed and unpald, .. .. ............. 0.00
Esimatodloproduce ..o, 0.00
Tolalassels,.................., 114,084.06
Osefideney ..o, 620,025.92

I, Hovig John Khaladourlan, of the city of Taronto in the Province of Ontario, to'swear (or solamnly declare) that \his slalement and the altachied lists are {o the
best of my knowledge; a full, true and complelé statemant of the aflgirs of the Corporadion on the 7ih day of Jenuary 2022 and lully diacloso al proporty of every
doscriplon thalis in my possession o that may develve on me in sesondance with e Agt,

SWORN for SOLEMNLY DECLARED)
bufure me althe city of Toronlo in the Provinge of Ontario, o this 7th day of January 2022

Rahn Dodick, Commissianer of Oaths Hovtg Jopn KRejdg3icn
For the Province of Ontario g
Expires July 20, 2023 \

Rahn Dodick, a Commissioner, etc.
Province of Ontario, for Dodick
Landau inc. and Dodick Landau

Partnership, Explires July 20, 2023 Page 1



District of; Ontario
Division No. 09 - Toronto
Court No. 312789358
Estate No. 312789358
FORM 78 - Continved
List"A*
Unseaured Creditors
Straticom Planning Associates Inc.
No, Namo of creditor Addross Unsscurod clalm | Balance of claim Total claim
1 {A W, Hooker Assodlates Lid, 22265 Uppar Middle Road East, Suite 400 16,385.00 0.00 16,385.00
Oakvills ON L6H 0G5
Z [ Akatin Cangda c/o TRD005, P.0. Box 4269, 5in. A 9987 (X 94.87
Toronlg ON MSW 5v2
3| Asliay Gilberl Limiled 42 Camforth Road 11707 0.00 117.07
Toronlo ON M4A 2K7
4 | Bank of Nova Scatia 61 Frant Stroel Wesl, 4th Floor 40,000.00 0.00 40,000.00
Toronlo ON M5H 1E5
5] Blackwel 1310 - T34 Pater St 3,242.3 0.00 3.242.36
Toronto ON M5V 2H2
6 | Brookfleld Holdings Canada Inc. 181 Bay Strasl, Suile 300 245.000.00 0.00 246,000.00
TYoronlo ON'M5J2T3
7-| Canadavoip Corp 422-Norh Rivermetde Road, Unit 5 295,80 0.00 295.60
Concard ON L4K IR5
8 (KO, &Parners Ltd, 333 Denison Street, Unit 15 3,051.00 0.00 3.051.00
Maikham ONLIR 224
¢ | Karen Glen 1554 - 155 Dalhouse St 280.00 0.00 280.00
Toronto.ON M58 2P7
10 | Magdalena Trzos 2200 Lakeshore Blvg, W., Unit 2303 4,000.00 0.00 4,000.00
o Toronlo.ON MaZ 1Ad
11 [ Miflard & Company 366:Adelalde treo! West, Sufle 102 67235 0.60 672.35
Toranip ON M5V 1R?
12 [ Paradigm Architeclura and Design 12198 Gerratd Sirgo! Easi 8,582.25 0.00 6,582.25
Toronto ON M4E.2G7
13 1 Quasar Consulling Group Inc. 250 Rownlres Dalry Rd 51,467.53 0.00 51,467.53
Woodbridge ON L4L 977
14 | R.J, McKeo 1785 Waotward Drive 3,195.08 0.00 3,195.08
Otlaws ON K2C 0PY
15 | Religtite Offica Clgangrs 1977 Avanug Road, Suite 202 429.40 0.00 429.40
. Toronto ONMEM4A .
16 | Rogers Cable /o FCT Defaull Solutions PO Bﬁmu,,sm B 208,89 0.00 208.99
Alinc Insolvency: Ouparinient Landon-ON N6A 4G9
17 | Royal Lepage Commercial Real Estals Holdings Lid, P. Q. Box 762 0.00 85,835.94 85,935.94
181 Bay Streel, Suile 300
e (om0 ONMSJ2TS. ... .. . . e far e e
Shimmerman Penn LLP 1000 - 30°8t. Clair Avenve Wesl 6,056.75 0.00 5,056.75
Toignlo ONMAVIAT
19} Smith & Andsrsen Consulling Engineers 1100~ 100 Sheppard Ave. E. 6§.149.88 0.00 6,149.88
Afirc Ann Halslos Toranto ON M2NGN5
20 | The: Ridi Group, inc. 200 - 153 Gurdon Biker Road 97,072.65 0.00 97,072.85
_ Toronts ON M2H 3N5
21 | The Mitchell Parinership, frc., 285 Yordand Bivd. 7.910.00 0.00 1.910.00
Willowdate ONM2J 186
22 | Ullimate Softwry 400 - 144 Bloor St Wost 102152 0.00 1,021.52
Toronlo OM M55 1M4
23 [What Ef's Creatve 18 Dallimore Circlr, Sisita 401 9,887.50 0.00 9,887.50
Morth Yark ON M3C. 4C4
24 {Windrock Associates Lt 82 Elstield Road 24.320.73 0.00 24,320.73
L Torcnto ON MBY 3RB
. d N P
07-Jen-2022 o \\ L L\}
Dato : l./;J Hoig John Khajadourian

Page 2 of 10
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District of: Ontario
Division No. 08 - Toronto
Court No. 312789358

Estate No. 312789358
FORM 78 .- Conlinued

List "A*
Unsecuted Credilors
) Straticom Planning Associates Ing.
No. Namo of crodltor Addross Unsecured clalm | Balance of claim Total claim
25 | Zeidler Architecture 300, 640 - B Avenue SW 5,648.45 0. 5,648.45
Calgary AB T2P 167
Yotaf; 532,088.98 85935941  B18,024.92

John k‘ﬁajadoun'an

07-an-2022 v
Date Hovg

Page 3 of 10



District of: Ontario
Division No. 09 - Toronlo
Court No. 312789358

Estate No. 312789358
FORM 78 - Continusd

List*B"
Secured Creditors

Stralicam Planning Assogiates Inc.

Am T Estimated Estimated
No. Name of credtor Address c(;:;::,o Particutars of securlty  |Whangiven |  valueof | surplus from B"'l“"’" of
accurity socurity claim
1 {Royal Lepage Commorcial Real P. Q. Box 762 200,000.00 | Oebts Due - Buginess - 25-Jul-2014 79.476.77
Estata Holdirgs Lid. 181 Bay Streel, Suile 300 Accounls Rucgivable
Toronto ON M5J 2T3
Othet - Cash on Hand 25-dul-2014 34,586.2 85,935.94
Business Assels - Trade 25-Jul-2014 1.0
Fixiures - Fumltura, Fixtures
and Equipment
Total; 700,000.0 114,064.08 ooy 859354
07-Jn-2022 Kb o
Oale " Hog Johr Khiadtourian

Page 4 of 10



District of: Ontario

Division No. 09 - Toronlo
Court No, 3142789358
Estate No. 312789358

Preferred Creditors for Wages, Renl, elc.

Stralicom Pianning Assochates Inc.

FORM 78 - Conlinyed

List*C*

Page 50f 10

Porlod.duripg f Amount Difference
No, Name of craditor Addrass and accupation Nature of claim which claim An:::hn!t‘o Pay;:,?;; funt | ranking for
aceruad dividend
1 [Kristen Slade 30 Defattaye Avenua 1.0 0.8 1.00%
Aurora ON (4G T8
2 Magdalena Trzos 2200 Lakeshora Bivd. W., Unit 2303 2,000.00, 0. 2,000.00
Taronlo ON MBZ 1A4
' Total: 200140 000 2000
07-Jan-2022 ) Y
Date Hovig\\ohn Knajadourian



Districl of: Ontario
Division No. 09 - Toronto
Court No. 312789358
Estate No. 312789358
FORM 78 -- Continved
List D"
Conlingent or Othet Ligbilties
Svaticom Plenning Associatss Inc.,
Name of aedllo,.r Addrpss Amountt of Amount Date when llabliity
No. or clalmant and oceupation liehlitty or claim | Oxpocted to Incurred Nature of liability
rank for dividend
Total; 0.00 0.00
07-Jan-2022 -
Date Hovigghn Khajadourian
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District of: Ontario

Division No. 09 - Toronto
Court No. 312789358
Estate No. 312789358

FORM 78 — Continued

Page 7 of 10

List 'E*
Debis Oue lo the Deblor
Straticom Planing Associates Inc.
No. Hame of dabtor Address and Nature of dobt  Amount of debt | Folio of fedgers or When Estimatod to | Parflculars of any
occupation (good, doubMul, |  other haok whorn contracted produce  {securitles held for
bad) pariiculars to be found debt
1 | Accounls Receivable Accounts Recelvable . 7947677 01-Jan-2021 T9,476.77| No security
62.211.78
1.00
79.476.77
Total 67,271.78 79476.17
1.00
07-Jan-2022
Date

5
N\



District of: Ontario
Division No. 08 - Toronto
Court No. 342789358

Estate No. 312789358
FORM 78 - Continued

Ust "F°

Bills of Exchange, Promissory Notes, Lien Noles, Chatte!
Mortgages, oic. Available as Assets

Straticom Planning Associates Inc.

-

Pariiculars of any pro
o, | Name of all promissory, pmountofbil| | Estimatedto ol os ol
acceplors, ondorsers, Address Occupation of riols, ele. Dalg whon due praduce gayment of bll of note, etc,

morigagors, &nd guarantors

Total; 0.00 0.00

% -\,

07+Jan-2022 ;
Khajadourian

Data

Page 8 of 10



District of: Ontario

Division No. 09 - Torento
Court No. 312789358
Estate No. 312789358

FORM 78 - Continued
List"G*
Rea! Property or Immavables Owned by Deblor
Stralicom Planning Associates Inc,

Description of pro Nature of In whose name Tolal val Partieulary of mortgages,
perty debtor hterast doos title stand ontvalilo hypothacs, or ather encumbrances | EQUItY or surplus

[namo, oddress, amount)
Totah 0.00 8.00

07-Jan-2022 2N YT
Date "Qow'g John Khajadourizn

Page § of 10




District of: Ontario

Division No. 09 - Toronlo
Court No. 312789358
Estate No. 31-2789358

FORM 78 ~ Contluded
List *H*
Property

Straticom Planning Associates Inc.
FULL STATEMENT OF PROPERTY

Nsture of property Lacatloﬁ Datafls of propery Original cost Esllmated to produce

(3) Stockin-rade 0.00 0.00
{b) Trade fixtures, ele. Fumilure, Fixtures and Equipmant 0.0 1.00
{c} Cash In financial institutions 0.60 0.00
{d) Cash on hand 0.00 0.00
{e} Livestoek 0.00 0.00
(f) Machinery, equipmant and plan! 4.00 0.00
{g) Fumituie 0.00 0.00
{h)Life Insurance poficies, RRSPs, ele. 0.00 0.00
(1) Secudiies 060 0.00
() Interests under wils, efe. 0.00 0.00
() Vehices 000 00
(i} Taxes 0.00 0.00
{m} Olhex Cash on Hand 0.06 34,586.29
. Total; 34,581.20

07-Jan-2022

Oate

Page 10 of 10

H‘u{/ig Joha Khajadourian
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Court No. 31-2789358

Fite No. 31-2789358

In the Matter of the Proposal of
Straticom Planning Assaciatas Inc. of
the clty of Toronto, in the Province of

Ontario

Form 78 (Bill C-12)
Statement of Afairs (Business bankruptcy)

Trustes;  Rahn Dodick
License: 3276

Email: rahn.dodick@dodick.ca

Dodick Landau inc. - Licensed Insclvency
Trustee

46486 Dufferin St., Suile 6
Toronto ON M3H 554
Phone: (416) 845-0542 Fax: (416) 649-7725






PROOF OF CLAIM WITH
INSTRUCTIONS






DODICK
LANDAU

IN THE MATTER OF THE PROPOSAL OF

and the claim of

PROOF OF CLAIM
FORM 31

Straticom Planning Associates Inc (referred to in this form as “the debtor™)

(referred to in this form as “the creditor”)

All notices or correspondence regarding this claim to be forwarded to the creditor at the following address:

Telephone :

Fax : Email :

L

residing in the

(name of person signing claim)

of

{city, town, etc.)
in the Province of

(name of city, town .etc.)

Do hereby certify that:

If an officer of the company, state
position or title

The attached statement of account
must include invoices or other
evidence in support of the claim

Check and complete appropriate
category.

Check appropriate description and
attach a separate sheet to detail and
support priority claim, if applicable.

Give full particulars of the claim,
including the calculations upon which
the claim is based.

Give full particulars of the security,
including the date on which the
security was given and the value at
which you assess the security, and
attach a copy of the security
documents.

Attach a copy of sales agreement and
delivery receipts.

Check and complete appropriate
category.

Check appropriate description.

1. Tam the creditor or Iam of the creditor.

(state position or title)

N

I have knowledge of all the circumstances connected with the claim referred to in this form.

3. The debtor was, at the date of the Notice of Intention to Make a Proposal, namely December 9, 2021
and still is, indebted to the creditor in the sum of $ , as
specified in the statement of account attached hereto and marked Schedule “A”, after deducting any
counterclaims to which the debtor is entitled.

Unsecured claim of $
In respect to the said debt, I do not hold any assets of the debtor as security and

4.A

(i) 1do not claim a right to a priority
or
(ii) Ido claim a right to a priority under section 136 of the Bankruptcy and Insolvency Act (the “Act”).

B Claim of landlord for disclaimer of a lease of §
That I hereby makes a claim under subsection 65.2(4) of the Act, particulars of which are as follows:

C Secured claim of $
In respect of the said debt, I hold assets of the debtor valued at $
as security, particulars of which are as follows:

D Claim by farmer, fisherman, or aquaculturist of §

That I hereby makes a claim under subsection 81.2(1) of the Act for the unpaid amount
$
E Claim by Wage Earner of §

(i) That I hereby make a claim under subsection 81.3(8) of the Act in the amount of

¥ .
(ii) That [ hereby make a claim under subsection 81.4(8) of the Act in the amount of

$







To be filed when a proposal provides
for the compromise of claims against
directors.

Give full particulars of the claim,
including the calculations upon which
the claim is based.

Strike out *“is” or “is not™.

Attach a separate schedule if
necessary.

Must be signed and witnessed

FORM 31
PAGE TWO
PROOF OF CLAIM

F Claim against Director of §

That I hereby make a claim under subsection 50(13) of the Act, particulars of which are as
follows:
G Claim of a Customer of a Bankrupt Securities Firm of §

That I hereby make a claim as a customer for net equity as contemplated by section 262 of the Act,
particulars of which are as follows:

5. To the best of my knowledge, the creditor js / js not related to the debtor within the meaning of section 4
of the Act.

6. The following are the payments that the creditor has received from and the credits that the creditor has
allowed to the debtor within the three months (or, if the creditor and the debtor are related within the meaning
of section 4 of the Act, within the twelve months) immediately before the date of the initial bankruptcy event
(December 9, 2021) within the meaning of section 2 of the Act.

Dated at , this day of , 20

Witness (Signature of individual completing this form)

Print Name: Print Name:

Notes: All references to “the Act” refer to the Bankruptcy and Insolvency Act. If a copy of this Form is sent electronically by means such as email, the name and
contact information of the sender, prescribed in Form 1.1, must be added at the end of the document. 1fan affidavit or solemn declaration is attached. it must have been
made before a person qualified to take affidavits or solemn declarations.

Warning: A trustee may, pursuant to subsection 128(3) of the Act, redeem a security on payment to the secured creditor of the debt or the value of the security as
assessed, in a proof of security, by the secured creditor. Subsection 201(1) of the Act provides severe penalties for making any false claim, proof, declaration or

statement of account.






Instructions for completing proof of claim forms

Every creditor who does not prove his claim is not entitled to share in any distribution. Claims not completed correctly in every respect will be
returned. As well, in order to vote at a meeting of creditors, a properly completed Proof of Claim must be returned to the Trustee’s office before the

time of the meeting.

In completing the attached form, your attention is directed to the marginal notes on the form and to the following requirements:

Proof of Claim:

1. The form must be completed by an individual and not by a corporation. If you are acting for a corporation or other person, you must state the
capacity in which you are acting, such as, “Credit Manager”, “Treasurer”, “Authorized Agent”, etc.

2. The person signing the form must have knowledge of the circumstances connected with the claim.

3. The debtor’s name and date of the bankruptcy must be filled in and a Statement of Account containing details of the claim must be attached and
marked “Schedule A”. The date at which claims are to be calculated and the correct name of the debtor may be found as well on the Notice sent to

the creditor.

4. The nature of the claim must be indicated by placing a check mark at the type of claim which applies, for example:

Check mark at A indicates the claim is unsecured and

Check mark at A(i)  indicates that the creditor is not claiming any priority or

Check mark at A(ii) indicates the creditor is claiming preferred status under section 136 of the Act. Details to support the priority claim
must be set out on an attached schedule.

Check mark at B indicates a claim of landlord for disclaimer of a lease under subsection 65.2(4) of the Act. Details to support this claim
must be set out on an attached schedule.

Check mark at C indicates the claim is secured and the value at which the creditor assesses the security must be inserted. Details of each
item of security held should be attached as a separate schedule and submitted with a copy of the chattel mortgage.
conditional sales contract, security agreement, etc.

Check mark at D indicates that the creditor is a farmer, fisherman or aquaculturist who supplied goods within 15 days prior to the date of
receivership or bankruptcy and has not yet been paid for those goods.

Check mark at E indicates that the creditor is a wage earner under subsection 81.3(8) or 81.4(8) of the Act. Details to support this claim
must be set out on an attached schedule.

Check mark at F indicates the claim is against a director under subsection 50(13) of the Act. It is applicable only in the case of a
proposal which provides for the compromise of claims against directors. Details to support this claim must be set out

an attached schedule.

Check mark at G indicates the claim is of'a Customer of a Bankrupt Securities Firm, who is a customer for net equity as contemplated by
section 262 of the Act. Details to support this claim must be set out on an attached schedule.

5. The person signing the form must indicate (by striking out “is™ or “is not™) whether the creditor and the debtor are related. Section 4 of the Act
defines persons related to a debtor. If the creditor is related by blood or marriage to the debtor, the creditor should consider itself to be a related
person. If the debtor is a corporation, a creditor would be related if it was controlled by the same shareholders as the debtor.

6. The person signing the form must provide full details of all paymenis and credits received from or allowed to the debtor during the period
indicated. Leaving a blank will indicate that there were no such payments and credits.

7. The person signing the form must insert the place and date and the signature must be witnessed. If an affidavit is attached, it must have been
made before a person qualitied to take affidavits.

General Proxy:

If it is desired to appoint a proxy, the proxy form must be completed and signed by the creditor; if the creditor is a corporation, the proxy form must
be signed in the corporate name (not necessarily by the individual signing the proof of claim form) and the proxy must be witnessed.

If there are any questions in completing the proof of claim, please write, email or telephone the office of the trustee:

Dodick Landau Inc.

6 — 4646 Dufferin Street

Toronto, ON M3H 5S4

Telephone: 416-645-0542

Fax: 416-649-7725

Email: brenda.mcknight@dodick.ca






PROXY






District of: Ontario
Division No. 09 — Toronto
Court No. 31-2789358
Estate No. 31-2789358

FORM 36
PROXY

(Paragraph 102(2) and paragraphs 51(1)(e) of the Act)

In the Matter of the Proposal of
Straticom Planning Associates Inc.
of the City of Toronto, in the Province of Ontario

I, , creditor (or |,

representative  of

s

, (creditor) of

(name of city),

appoint of

to be my

proxyholder in the above matters, except as to the receipt of dividends,

power to appoint another proxyholder in his or her place.

(with or without)

DATED at this day of ,
Witness Individual Creditor
Witness Signature of Corporate Creditor
Per:
Name and Title of Signing Officer
Return to:

Dodick Landau Inc. — Licensed Insolvency Trustee
4646 Dufferin Street, Suite 6

Toronto, ON M3H 554

Phone: (416) 645-0542 Fax: (416) 649-7725
Email: brenda.mcknight@dodick.ca

PLEASE NOTE:

All Corporations MUST appoint an individual to act on its behalf if the Corporation wishes to log a vote in the

Proposal.






VOTING LETTER






District of: Ontario
Division No. 09 — Toronto
Court No. 31-2789358
Estate No. 31-2789358
FORM 37
Voting Letter
(Paragraph 51(1)(f) of the Act)
In the Matter of the Proposal of
Straticom Planning Associates Inc.
of the City of Toronto, in the Province of Ontario

I, , creditor (or I, , representative
of , (creditor) of , a creditor in the above matter

for the sum of $ , hereby request the trustee acting with respect to the proposal of

Straticom Planning Associates Inc., to record my vote (for or against) the

acceptance of the Proposal as made on the day of ,20
DATED at this day of ,
Witness Individual Creditor
Witness Signature of Corporate Creditor
Per:
Name and Title of Signing Officer
Return to:

Dodick Landau Inc. — Licensed Insolvency Trustee
4646 Dufferin Street, Suite 6

Toronto, ON M3H 5S4

Phone: (416) 645-0542 Fax: (416) 649-7725
Email: brenda.mcknight@dodick.ca






APPENDIX “B”



COURT FILE NO.: 31-2789358
ESTATE NO.: 31-2789358
Straticom Planning Associates Inc.

MINUTES OF THE FIRST MEETING OF THE UNSECURED CREDITORS

(the “Meeting”)
DATE, TIME AND LOCATION
Date: February 10, 2022
Time: 11:00 a.m.
Location: By Zoom videoconference
Chair: Rahn Dodick

Dadick Landau Inc. — Proposal Trustee (the “Trustee”)

Secretary and
Scrutineer: Brenda McKnight — Dodick Landau Inc.

QUORUM

The Chair established that a quorum existed.

CALL TO ORDER

All parties attending by videoconference stated their names. An attendance sheet was created based on
the responses of the individuals in the conference and is attached as Exhibit “A”.

The Chair discussed the changes in conducting a Meeting of Creditors. Due to the Covid-19 pandemic
this meeting is being held via videoconference for all parties.

NOTICE OF MEETING

1. The Chair tabled, for inclusion in the minutes, the form Notice of Proposal to Creditors, Meeting
of Creditors, the Proposal, the Statement of Affairs, the Report of Trustee on Proposal and the
Affidavit of Mailing, all attached as Exhibit “B” to these minutes.



FUNDING OF PROPOSAL

2. The Proposal Trustee outlined the terms of the Proposal, the order of distribution and the
recovery potential to creditors. The Proposal Trustee referred attendees to the Trustee’s Report
to the Creditors on the Proposal and provided an overview of the Proposal filed by the
Company.

QUESTIONS ABOUT THE PROPOSAL

3. The floor was opened to questions by the Proposal Trustee. There were no questions from
creditors.

REPORT ON ATTENDANCE

4. The Scrutineer provided a report on attendance and advised the Meeting that there were 6
proven creditors on the videoconference. The total unsecured claim amount for the 6 proven
creditors was $456,882.37.

VOTING ON PROPOSAL

5. A Motion to consider a resolution to approve the Proposal by the unsecured creditors was
proposed at the Creditors’ Meeting {the “Resolution”). The Resolution tabled at the meeting
was as follows:

“Be and it is hereby resolved to accept the Proposal of Nationwide Manufacturing Limited dated
January 7, 2022, and, if approved, the Proposal Trustee and Straticom Planning Associates Inc.
will take the necessary steps to implement the terms of the proposal.

A copy of the Voting Summary is attached to these Minutes and noted as Exhibit “C". As the
Proposal was approved by the Unsecured Creditors, legal counsel will, within 5 days, proceed to
the Court for a date for Court Approval.

APPOINTMENT OF INSPECTORS

6. The Chair asked the individuals present at the meeting of the unsecured creditors whether
anyone would volunteer to act as Inspector. There were no volunteers.

TERMINATION OF MEETING

7. As there was no further business brought before the Meeting, the Meeting was terminated at
11:35 a.m.



Dated at Toronto, Ontario, this 10th day of February, 2022.

e [ B

Rahn Dodick, CPA, CA, CIRP, LIT

President

Dodick Landau Inc.

Acting as Proposal Trustee for

Straticom Planning Associates Inc.

and not in its personal or corporate capacity.
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ATTENDANCE SHEET
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IN THE MATTER OF THE PROPOSAL OF
STRATICOM PLANNING ASSOCIATES INC.
CLAIMS PRESENT OR REPRESENTED AT THE FIRST MEETING OF CREDITORS
HELD ON FEBRUARY 10, 2022 AT 11:00 A.M.
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|
Tcahn Dodick [ povsal Taustee - | Podick Landaw /ne.

“Banda MC/én/cmf Dod ick Aandaw /e

? %}1?257"-&/’) \3’/4 de)

Ma g atena T rzos

Q/('mn Maerh llan (E@vkﬁ@/o/ /%/quzs; ﬁna da /rc.

\Ma?hdé Uarke 'Paradzgm /‘?mhzfecme, e Des/gn
%%Ud /nsa 696461561!/ Cgﬁsa{f?nyé?rp(,(?o /)74

_ Glern Mo mitien %m@%ﬂ. Crmmereias Foul, Exlode %)a’,nfs A1,




ATTENDANCE SHEET
Page 'Qof >

IN THE MATTER OF THE PROPOSAL OF

STRATICOM PLANNING ASSOCIATES INC.
CLAIMS PRESENT OR REPRESENTED AT THE FIRST MEETING OF CREDITORS
HELD ON FEBRUARY 10, 2022 AT 11:00 A.M.

PRINT NAME REPRESENTING CLAIM AMOUNT

£Elsa J/a::n W hal £/s Lreats

B LAz ARBKIS Hio G RovP | /obsen/u only —no
' S Qlarm 7[5: 160/).

N

(4




EXHIBIT“C’



District of Ontario
Division No. 09 - Toronto
Court No. 31-2789358
Estate No. 31-2789358

Voting Summary

In the Matter of the Proposal of
Straticom Planning Associates Inc.
of the city of Toronto, in the Province of Ontario

Insolvency Date: 07-Jan-2022
Estate Number: 31-2789358

Result of Voting
Total # Dollar Value of Claims  Percentage by Votes  Percentage by Value Result
Class Votes Yes No Yes No Yes No Yes No By Votes ByValue
9 9 0 483,044.70 0.00 100.00 0.00 100.00 0.00 App. App.
List of creditors
Class  Creditor Name Type  Account # $ Admitted for Voting Voted By Vote
A. W. Hooker Associates Ltd. U 16,385.00 Letter For
B. Kristen Slade u/P 7,716.36 Letter For
Brookfield Holdings Canada U 246,574.71 Letter For
Inc.
Magdalena Trzos u/pP 5,967.54 Letter For
Paradigm Architecture and U #3007/3081/3192 6,582.25 Letter For
Design
Quasar Consulting Group Inc. U 55,450.78 Letter For
R.J. McKee U ~ 3,195.08 Letter For
Royal Lepage Commercial U 131,285.48 Letter For
Real Estate Holdings Ltd.
What El's Creative U 9,887.50 Letter For

10-Feb-2022 Page /1
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Straticom Planning Associates Inc.
Weekly Cash Flow Forecast

For the period from March 1, 2022 to April 4, 2022

Week Ending

Receipts

Disbursements
Occupany Costs
G&A Expenses
Professional Fees

Total Disbursements

Net Cash Flow

Bank Balance
Opening Bank Balance
Add: Net Cash Flow

Closing Bank Balance

Notes

H W

07-Mar-22 14-Mar-22 21-Mar-22 28-Mar-22 04-Apr-22 TOTAL
- 2,355 2,500 2,500 - 7,355
- 1,444 - - - 1,444
- 13 1,500 2,000 2,200 5,713
- - - 17,000 - 17,000
- 1,457 1,500 19,000 2,200 24,157
- 898 1,000 (16,500) (2,200)  -16,803
16,928 16,928 17,826 18,826 2,326 16,928
- 898 1,000 (16,500) (2,200)  (16,803)
16,928 17,826 18,826 2,326 126 126




Straticom Planning Associates Inc. (“Straticom” or the “Company”)
Major Assumptions
Cash Flow Forecast
For the Period March 1, 2022 to April 4, 2022 (the “Period”)

Straticom’s financial projections (the “Projection”) have been prepared for the purpose
of meeting the requirements of the Bankruptcy and Insolvency Act. The Projection is
based on the hypotheses that Straticom will be completing the wind down of its
operations in the near term and will generate sufficient cash flow during this Period to
meet its operational needs in the Period.

Receipts:

2.

Straticom’s forecasted receipts include the collection of the Company’s remaining
accounts receivables.

Disbursements:

3. Occupancy fees are in respect of insurance payments.

4. General and administrative expenses include costs in respect of the wind down of
Straticom’s operations including waste removal, bank fees and other sundry expenses.

5. Professional Fees include legal fees that are expected to be paid in respect of the
Proposal as well as other general corporate matters. A retainer was received by the
Proposal Trustee in advance of the start of the proceeding.

6. The opening cash balance as of February 28, 2022 is $16,928.
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CANADA

Province of Ontario
District of: Ontario
Division No. 09- Toronto
Court No. 312789358
Estate No. 312789358

Affidavit of Mailing

In the Matter of the Proposal of
Straticom Planning Associates Inc.
of the city of Toronto, in the Province of Ontario

|, Brenda McKnight, of the Trustee's office of Dodick Landau Inc., 4646 Dufferin St., Suite 6, Toronto, ON, M3H
554, MAKE OATH AND SAY (or AFFIRM)

That on the 17th day of February 2022, | did cause to be sent by prepaid ordinary mail to all of the known
creditors of the above named bankrupt and by e-file to the Office of the Superintendent of Bankruptcy, whose
names and addresses appear on the paper writing marked exhibit "A" annexed hereto, a copy of: Notice of
hearing of application for court approval of proposal.

And that, on the 17th day of February 2022, | mailed to the bankrupt a copy of same.

A. mamﬁ%if

Brenda McKnight
Phone: (416) 736-4357
Fax: (416) 649-7725

SWORN (or SOLEMNLY DECLARED) before me in the city of Toronto in
the Province of Ontario, this 17th day of February 2022,

ﬁéﬁh.-Dodick,Eommiss:ioﬁér‘c.)f Oaths
For the Province of Ontario
Expires July 20, 2023

Rahn Dodick, a Commissioner, etc.
Province of Ontario, for Dodick
Landau Inc. and Dodick Landau
Partnership, Expires July 20, 2023



Creditor Mailing List

In the Matter of the Proposal of
Straticom Planning Associates Inc. _ g i
of the city of Toronto, in the Province of Ontarid A Gemifllasiorfer, etc.,

Creditor Type Name Attention Address o
Director Hovig John Khajadourian 82 Elsfield Roaprovince of Ontario, ﬁ:kDLc;?:::u
Toronto ON M4yaday Inc. and DodJ el
John(@strati.corPartnership, Expires July 20,
Preferred B. Kristen Slade ¢/o Denisc Loader

Magdalena Trzos

34 Carriage Walk

Aurora ON L4G 717
kristen.slade@hotmail.com

2200 Lakeshore Blvd. W., Unit 2303
Toronto ON M8V 1A4
mtrzos(@live.com

Sccured

Royal Lepage Commercial Real Estate
Holdings Ltd.

P. 0. Box 762
181 Bay Street, Suite 300
Toronto ON M3J 2T3

Unsecured

A. W. Hooker Associates Ltd.

Arkadin Canada

Astley Gilbert Limited

B. Kristen Slade

Bank of Nova Scotia

Blackwell Bowick Partnership Limited

Brookfield Holdings Canada Inc.

Canadavoip Corp

K.O. & Partners Lid.

Karen Glen

Magdalena Trzos

1. David Bowick

22265 Upper Middle Road East, Suite 400
Oakville ON L6H 0G5

Fax: (905) 823-5111
mprollamante@awhooker.com

c/o THO005, P.O. Box 4269, Stn. A
Toronto ON M5W 5V2
nttcc.ar-noram@@global.ntt

42 Carnforth Road
Toronto ON M4A 2K7
maryl@astleygilbert.com
¢/o Denise Loader

34 Carriage Walk

Aurora ON L4G 7J7
kristen.slade(@hotmail.com

61 Front Street West, 4th Floor
Toronto ON M5H 1ES

1310 - 134 Peter St

Toronto ON M5V 2H2
cmates(@blackwell.ca

181 Bay Street, Suite 300

Toronto ON M5 2T3
kimberley.hackett@brookfield.com

422 North Rivermede Road, Unit 5
Concord ON L4K 3RS
accounting(@cdnvoip.com

333 Denison Street, Unit 15
Markham ON L3R 274

Fax: (905) 940-0128
office(@kostructeng.com

554 - 155 Dalhouse St.

Toronto ON M5B 2P7
kmglen@rogers.com

2200 Lakeshore Blvd. W., Unit 2303
Toronto ON M8V 1A4
mtrzos(live.com

February 16, 2022
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Creditor Mailing List

In the Matter of the Proposal of
Straticom Planning Associates Inc.
of the city of Toronto, in the Province of Ontario

Creditor Type

Name

Attention

Address

Unsecured

Millard & Company

Paradigm Architecture and Design

Quasar Consulting Group Inc.

R.J. McKee

Reliable Office Cleaners

Rogers Cable c/o FCT Default Solutions

Royal Lepage Commercial Real Estate
Holdings Ltd.

Shimmerman Penn LLP

Smith & Andersen Consulting Engincers

The Hidi Group, Inc.

The Mitchell Partnership, Inc.

Ultimate Softwre

What El's Creative

Windrock Associates Ltd.

James L. Sa'd

Insolvency Department

Ann Hatsios

366 Adelaide Street West, Suite 102
Toronto ON M5V IR7
lori@millardco.ca

#3007/3081/3192

2198 Gerrard Street East
Toronto ON M4E 2C7
contact@paradigm-ad.com

250 Rowntree Dairy Rd
Woodbridge ON L4L 9J7
accounting(@aquasarcg.com

1785 Woodward Drive

Ottawa ON K2C 0P9

Fax: (613) 723-9584
liz.mcmartin@mckeeottawa.ca

1977 Avenue Road, Suite 202
Toronto ON M5M 4A4
azulea433@gmail.com

PO Box 2514, Stn B

London ON N6A 4G9

Fax: (647) 439-1419
dsinsolvency@collectlink.com

P. O. Box 762
181 Bay Street, Suite 300
Toronto ON M5J 2T3

1000 - 30 St. Clair Avenue West
Toronto ON M4V 3Al

1160 - 100 Sheppard Ave., E.
Toronto ON M2N 6N5

Fax: (416) 572-8488
Ann.Hatsios@smithandersen.com
200 - 155 Gordon Baker Road
Toronto ON M2H 3N5

Fax: (416) 364-2276
leo.liang@hidi.com

285 Yorkland Blvd.
Willowdale ON M2J 1S5

Fax: (416) 753-8890
shassanzada@tmptoronto.com

400 - 144 Bloor St. West
Toronto ON M5S IM4

Elsa Sau-Wai Yuen

16 Dallimore Circle, Suite 401
North York ON M3C 4C4
clsayuen@whatels.ca

82 Elsfield Road
Toronto ON M8Y 3R8
john@windrockcapital.com

February 16, 2022
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Creditor Mailing List
In the Matter of the Proposal of
Straticom Planning Associates Inc.
of the city of Toronto, in the Province of Ontario

Creditor Type

Name Attention Address

Unsecured

Zeidler Architecture
300, 640 - 8 Avenue SW
Calgary AB T2P 1G7
nfatovic@zcidler.com

February 16, 2022
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Court File No. 31-2789358
Estate No. 31-2789358

ONTARIO
SUPERIOR COURT OF JUSTICE
(IN BANKRUPTCY AND INSOLVENCY)

ASSOCIATE JUDGE ) MONDAY, THE 28t
)
) DAY OF MARCH 2022

IN THE MATTER OF THE PROPOSAL OF
STRATICOM PLANNING ASSOCIATES INC.
OF THE CITY OF TORONTO,

IN THE PROVINCE OF ONTARIO

ORDER
(Approving Proposal)

THIS MOTION, made by Dodick Landau Inc., in its capacity as proposal trustee (the
“Proposal Trustee”) in the proposal (the “Proposal”) of Straticom Planning Associates Inc. (the
“Debtor”) pursuant to the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3 was heard this day
in writing.

UPON READING the First Report of the Proposal Trustee dated March 18, 2022, (the
“Report”), including the Appendices thereto, and the Court being satisfied that the required
majorities of creditors duly accepted the Proposal and the terms thereof; that the said terms are

reasonable and calculated to benefit the general body of creditors; that no offences or facts have



been proved to justify the Court in withholding its approval; and that all employees of the Debtor

in Canada have been terminated other than any retained to wind down its business operations:

1. THIS COURT ORDERS that the Proposal, attached hereto as Schedule “A”, be and is
hereby approved.
2. THIS COURT ORDERS that the Proposal Trustee and the Debtor be and are hereby

authorized to take all necessary steps to implement the Proposal.

3. THIS COURT DECLARES that the Debtor meets the criteria prescribed by section 3.2
of the Wage Earner Protection Program Regulations, SOR/2008-222, pursuant to section

5(5) of the Wage Earner Protection Program Act (Canada), SC 2005, ¢ 47, s 1.




Schedule “A”



District of Ontario
Division No.: 09— Toranto
Estate No. 31-2789358

ONTARIO
SUPERIOR COURT OF JUSTICE
(IN BANKRUPTCY AND INSOLVENCY)

IN THE MATTER OF THE PROPOSAL OF
STRATICOM PLANNING ASSOCIATES INC.
OF THE CITY OF MISSISSAUGA, IN THE PROVIN CE OF ONTARIO

PROPOSAL
(January 7, 2022)

Swaticom Planning Associates Inc. hereby submits the following Proposal under Part 111
of the Bankruptey and Insolvency det, RS.C. 1985, ¢. B-3.

PART I
INTERPRETATION

Definitions
. In this Proposal:

(a) “Act” means the Bankruptey and Insolvency Act, R.S.C. 1985, ¢. B-3, as
amended.

(b)  “Administrative Fees and Expenses” means the fees and expenses of the
Trustee, its lawyers (if any) and the Company’s lawyers, incidental to the
NOI and the preparation and facilitation of the Proposal and any
amendments thereto, including, without limitation, fees incurred by the
Trustee in the administration of the Funded Proposal Payments, and the
legal fees and expenses incurred by the Trustee and the Company before
and following execution, acceptance and approval of this Proposal and in
connection with the NOI and the preparation of this Proposal, as well as
advice to the Company in connection therewi th; ?‘%\
{¢) “Affected Creditors” means those Creditors of the Company fbrming\;g .
Class 1, as defined in Part 11 of this Proposal; /{

R T
e
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(d) “Approval Order” means an order of the Court approving this Proposal, to
be granted pursuant to the provisions of the Act, the appeal period having
expired, and no appeal having been filed or any appeal therefrom having
been dismissed and such dismissal having become final:

) “Bankruptcy Reserve” means a reserve amount of $20,000 to be held by
the Trustee as security for the administrative costs of the bankruptey of the
Company, in the event that this Proposal is annulled, and the Company
becomes bankrupt;

(

¢

“Business Day” means a day, other than a Saturday or Sunday, on which
banks are generally open for business in Toronto, Ontario;

—
S

(g) “Certificate of Full Performance” means the certificate that the Trustee
issues to the Company and to the Official Receiver pursuant to Section 65.3
of the Act;

(h) “Claim”™ means any right of any Person with indebtedness, liability or
obligation of any kind against the Company which indebtedness, liability or
obligation is in existence at the Date of Filing, whether or not reduced to
judgement, liquidated, unliquidated, fixed. contingent, matured, unmatured,
disputed, undisputed, legal, equitable, secured, unsecured, present, future,
known, unknown, by surety or otherwise and whether or not such a right is
exceutory in nature including, without limitation, the right or ability of any
Person to advance a claim for contribution or indemnity or otherwise with
respect to any matter, action, cause, chose in action, whether existing at
present or commenced in the future based in whole or in part on facts which
exist prior to or at the time of Date of Filing;

() “Company” means Straticom Planning Associates Inc.:

) “Court” means the Ontario Superior Court of Justive (In Bankruptcy and
Insolvency);

< (k) -~ “Court-Approval-Date’ -means-the date-on-which-the-Approval-Order is
issued;

hH “Creditor” means any Person having a Claim;

(m)  “Creditors Meeting” means the meeting of the Affected Creditors called
for the purpose of considering and voting upon this Proposal;

(n) “Crown Claims™ means Claims of Her Majesty in right of Canada or any
province of all amounts of a kind contemplated by section 60(1.1) of the
Act,

(0)  “Date of Filing” means December 9, 2021, the date on which the ompan\ﬁ

filed the NOI; \

171013885



Q)

(r)

O]

{u)

(v)

(w)

(x)

(aa)

{bb)

17141388 35

(%)

“Deferring Creditors” mean Windrock Associates Ltd., Brookfield
Holdings Canada Inc, and Royal Lepage Commercial Real Estate Holdings
Lid,;

“Director” means John Khajadourian, who is the sole director of the
Company;

“Effective Date” means 10 calendar days from the date of the Approval
Order, unless the Approval Order is appealed, in which case the Effective
Date means the later of (i) one Business Day after the full and final
determination of the appeal; and (ii) the expiry of any further appeal
periods;

“Employee Preferred Claim” means a Claim by a current or former
employee of the Company, or such portion of such Claim, that would be
payable in priority under Subsection 136(1) of the Act;

“Event of Default” has the meaning given to it in Part VIII of this Proposal;

“Funding Date” means the date that is 90 calendar days after the Effective
Date;

“Inspectors” means the inspectors appointed pursuant to Part X of this
Proposal;

“Landlord” means C orner Store Films Inc.

“Landlord Claim” means the claim of the Landlord arising in relation to
the disclaimer of sublease agreement dated August 20, 2020,

“Levy” means the lev y imposed by the Superintendent of Ban kruptey under
the Act;

“Maturity Date” means the date on which all payments to the Creditors
have been made and the Certificate of Full Performance has been issued by
the Trustee to the Co mpany, provided that no Event of Default has occurred
that has not been cured oy waived;

“NOI” means the Notice of Intention to Make » Proposal filed by the
Company on December 9,2021;

“Person” means any individual, partnership, joint venture, trust,
corporation, unincorporated organization, government o any agency or
instrumentality thereof, or any other entity howsoever designated or
constituted;

“Post-Filing Crown Claims” means all Crown Claims that became due oé\\

3
-~

shall become due on or after the Date of Filing;

H
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(dd)

(gg)
(hh)

(i)

{mm}
(nn)

(o)
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“Post-Filing Goods and Services” means the goods supplied, services
rendered, and other consideration given or provided to the Company on or
after the Date of Filing;

“Pre-Filing Crown Claims” means all Crown Claims that were
outstanding as at the Date of Filing;

“Preferred Claim” means any Claim that is afforded priority under Section
136(1) of the Act;

“Preferred Creditor” means any Creditor holding a Preferred Claim,
solely in respect o that Preferred Claim:

“Proposal” means this proposal dated Januvary 7. 2022, together with any
amendments or additions thereto;

“Proposal Fund” means those amounts to be paid pursuant to this Proposal
for distribution to the Creditors by the Trustee in accordance with the terms
of this Proposal;

“Proposal Period” means the period between the Court Approval Date and
the Maturity Date;

“Proposal Spensor” means Royval LePage Commercial Real Estate
Holdings 1.1d.;

“Proven™ as used in relation to any Claim means such Claim as finally
accepted or determined by the Trustee in accordance with the provisions of’
the Act and this Proposal, subject to the Creditor’s right of appeal to Court,

the Court’s determination of that Claim or any applicable appeal periods
having expired and no appeal having been made:

“Receivables” means accounts receivable of the Company in respect of
services provided before the Filing Date;

“Secured Claim™ means any Claim by a Secured Creditor, excluding the
Crown Claims;

“Seeured Creditor™ means a Person holding a mortgage, hypothec, pledge,
charge, or lien on or against the property of the Company or any part thereof
as security for a Claim, but excludes the Canada Revenue Agency to the
extent of its Crown Claims:

“Trustee” means Dodick Landau Ine., solely in its capacity as proposal
trustee of the Company;

“Unsecured Claim™ means the value of any Proven Claim in respect of
which no Security is held; and



() “Unsecured Creditors” means those Persons with Claims in respect of
which no security is held and who are not afforded priority under Section
136(1) of the Act, and includes the Landlord,

Headings

2. The division of this Proposal into parts, paragraphs and subparagraphs, and the
insertion of headings herein, is for con venience of reference only and is not to affect
the construction or interpretation of this Proposal.

Number, ete.

3. In this Proposal, where the context requires, a word importing the singular includes
the plural and vice versa, and a word impotting gender includes the masculine,
feminine and neuter genders,

Date for Action

4. In the event that any date on which any action is required to be taken hereunder is
not a Business Day, such action will be required to be taken on the next succeeding
day that is a Business Day.

Accounting Principles

3. Accounting terms not otherwise defined in this Proposal have the meanings
assigned to them in ‘accordance with generally accepted Canadian accounting
principles.

PART I1

PURPOSE AND EFFECT OF THIS PROPOSAL
Purpose of Proposal

6. The purpose of this Proposal is to effect a restructuring of the indebtedness of the
Company in the manner conternplated herein and as permitted by the Act in the
expectation that all Creditors will derive a greater benefit from the restructuring
and the continued operation of the business and affairs of the Company than would
result from a bankry ptey of the Company,

Effect of Proposal

7. During the Proposal Period, und provided that an Event of Default has not occurred
and is continuing hereunder, all Creditors will be stayed from commencing or
continuing any proceeding or remedy against the Company und the Dircctor or any
of their property or assets in respect of a Claim including, without limitation, any
proceeding or remedy to recover payment of

4

171413885

any monies, to recover or enforce any;
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Jjudgment against the Company in respect of a Claim or to commence any formal
proceedings against it other than as provided for under this Proposal.

8. Upon implementation of all elements of this Proposal, and the filing of the
Certificate of Full Performance by the Trustee, all Claims against the Company and
the Director shall be fully, finally and completely satisfied.

PART 111
CLASSIFICATION OF CREDITORS

9. For the purpose of this Proposal. the Creditors of the Company shall be comprised
of single class, consisting of Creditors having Proven Preferred Claims and
Unsecured Claims (“Class 17), which, for greater certainty, shall include the
Landlord, Preferred Creditors entitled to vote pursuant to the Act, and claims of
Her Majesty in right of Canada and any province for all amounts other than Crown

Claims.
PART IV
SECURED CREDITORS
10. The Company’s Secured Creditors shall be unaffected by this Proposal to the extent

of the value of their Secured Claims,

PART V
TREATMENT OF VARIOUS CLAIMS,
FUNDING OF PROPOSAL AND DISTRIBUTION

Crown Claims

1. The Company covenants and agrees to, within six months after the Effective Date,

pay in full all Crown Claims that were outstanding as at the Date of F iling. This

—payment of Crown Clatms (if any) will be midde from finds outside of the Proposal
Fund.

12. Atthe Date of Filing, according (o the Company, it does not owe any amount to the
Canada Revenue Agency for employee source deductions withheld but not
remitred, including related penalties and interest caleulated up to the Date of Filing.

Employee Preferred Claims
3. As at the date of the filing of the Proposal, the aggrepate Employee Preferred
Claims are estimated 1o be in the range of $5,000 and $10.000. All Proven
Employee Preferred Claims shall be paid out of funds outside of the Proposal Fund
to be delivered by the Company 1o the Trustee and shall be remitted by the Trustee
to the entitled claimants (if any) immediately after the Effective Date.

171413883
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Preferred Claims (in addition to Em ployee Preferred Claims)

t4. Proven Preferred Claims, other than Employee Preferred Claims (if any), which
shall be satisfied pursuant to Paragraph 13 of this Proposal, shall be paid in full,
without interest, out of the Funded Proposal Payments, in priority to Proven
Unsecured Claims.

Landlord Claim

15, The Landlord may file a proof of claim for the actual losses resulting from the
disclaimer of the Sublease, if any.

16. The Landlord shall be included in Clasgs 1.
Unsecured Claims

17. Proven Unsecured Claims shall be paid out of the Funded Proposal Payments on a
Pro rata basis.

Funding the Proposal

18 The Company’s Proposal to Unsecured Creditors is to pay approximately 40% of
the value of Proven Claims to be distributed pro rata by taking the following steps
alter the Effective Date;

(a) Ou the Effective Date, the Company will make an initial payment of
$20,000.00 1o the Trustee 1o be held in trust for distribution in accordance
with this Proposal (the “Proposal Fund™).

() Until the Funding Date, the Company will continue to make commercially
reasonable efforts to collect on the Receivables, which collections shall be
paid to the Proposal Fund, subject to Part 1 of the Construction Act
(Ontario), if applicable.

(c) On or before the Funding Date, the Company will arrange for the Deferring
Creditors to direct the Trustee in writing to defer any distributions to which
the Deferring Creditors are entitled under this Proposal, and to pay such
distributions back to the Proposal Fund for distribution in accordance with
this Proposal.

(d) Provided that the Company is not in default under the terms of this Proposal,
on or before the Funding Date, if necessary, the Proposal Sponsor shall
make a payment to the Proposal Fund sufficient to make the Proposal Fund
equal to the lesser of;

(i) 40% of the value of Proven Claims (excluding the Claims of the

Deferring Creditors). For greater certainty, the value of Proved o

§
§

[
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Claims used in this paragraph also does not include the value of
Crown Claims or Employee Preferred Clairus, if any; and,

(i) $106,338.00.
Distributions
Payment of Employee Preferred Claims

19. Immediately following the Effective Date, the Trustee shall issue distributions in
tespect of all Proven Employee Preferred Claims, which distributions shall not be
from the Proposal Fund,

Distributions 1o Unsecured Creditors

20. Following the Punding Date, the Trustee may make interim distributions to
Unsecured Creditors with Proven Unsecured Claims at any time and frequency as
the Trustee deems appropriate in the Trustee’s discretion. Final distribution from
the Proposal Fund shall be made at such time as the Trustee deems appropriate.

21. The Proposal Fund shall be distributed by the Trustee in the following order of
priority:

() first, 1o any outstanding Administrative Fees and Expenses;

(b)  second, 1w establish the Bankruptcy Reserve, to be held in trust by the
Trustee, which amount shall be used to fund the administrative costs of the
bankruptey of the Company in the event that this Proposal is annulled, and
the Company becomes bankrupt, failing which such amount shall be
distributed in accordance with Subparagraphs 21(c) and 20(d) of this
Proposal;

(¢} third, to Proven Claims of Preferred Creditors, other than Employee
Preferred Claims which will have been satislied out of additional funds,
o owithoutinterést (ifany); and

(d)  fourth, the balance of the Pro posal Fund shall be distributed pro rata among
the Unsecured Creditors on account of Proven Unsecured Claims
(excluding the Claims of Deferring Creditors).

Amendments to Agreements

22. Notwithstanding the terms and conditions of all agreements or other arrangements
with Creditors entered into before the Date of Filing, provided that no Event of
Default has occurred and is continuing hereunder, all such agreements or other
arrangements will be deemed to be amended to the extent necessary to give effea
to all the terms and conditions of this Proposal. In the event of any conflict of
inconsistency between the terms of such agreements or arrangements and the tem‘l:‘\f‘& g

W

P71413883



9

of this Proposal, the terms of this Proposal will govern. All Creditors will provide
such acknowledgements, agreements, discharges or other documentation as may be
hecessary to give effect to the intent of this Proposal.
Treatment of Claims
23, For purposes of this Proposal, each Creditor holding a Claim will receive the
treatment provided for in this Proposal on account of such Claim.
PART V1
POST-FILING OBLIGATIONS
Payment of Post-Filing Goods & Services

24. During the Proposal Period, all Post-F iling Goods and Services shall be paid in full
in the ordinary course of business by the Company.

Post-Filing Crown Claims

25. During the Proposal Period, the Company shall remit all Post- Filing Crown Claims
as und when due.

Reporting by the Company
26. During the Proposal Period, the Company shall provide to the Trustee every three
months commencing on first day of the month following the month in which the

Approval Order is issued, a report containing the information set out below:

(i) a cash flow statement for the Company’s business and affairs for the
prior three months; and

(ii)  evidence of Company’s filing and remittance of source deductions
and HST.
PART vV}
LEVY, MANDATORY PAYMENTS AND PREFERRED CLAIMS
Levy

27. The Levy, if applicable, shall be deducted by the Trustee from payments to
Creditors by the Trusiee.

Payment of Fees and Expenses
28, The Administrative Fees and Expenses incurred on, and incidental to, the

proceedings arising out of the Proposal, or in a bankruptey, if any, shall be paid by
the Company in priority to the Crown Claims, the Claims of Preferred Creditors.

171413885
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and the Claims of general Unsecured Creditors. The Trustee will be at liberty to
withdraw and pay such Administrative Fees and Expenses at any time and from
time-to-time subject to final approval by the Registrar in Bankruptcy upon
completion of the Proposal. The Trustee’s disbursements will be charged in
addition to its fees based on the actual costs incurred and/or as allowed by tariff.

Employee Claims

29.  Asper Part V of this Proposal, all Proven Employee Preferred Claims will be paid
in priority to other Claims as soon as reasonably possible after the Effective Date.

Preferred Claims

30. As per Part V of this Proposal, all Proven Preferred Claims (if any) are to be paid

without interest in full priority to all Claims of the Unsecured Creditors including,

without limitation, any entitlement of the Unsecured Creditors to the payments to
be made under Part V of this Proposal.

PART VIl
EVENTS OF DEFAULT

3 The lollowing events will constitute Events of Default [or purposes of section 63
of the Actand otherwise under this Proposal;

(a) the non-payment by the Company of any of’its obligations hereunder within
thirty (30) days after written notice has been given by the Trustee that such
payment is past due; and

(b)  the breach or failure by the Company to observe and perform any other
covenant and provision of this Proposal, other than payment as provided for
in Subparagraph 31(a) hereof which is not remedied within thi rty (30) days
after written notice thereof has been given to the Company by the Trustee.

PART IX

TRUSTEE
32 The Trustee is acting solely in its capavity as proposal trusiee under the Act and not

in its personal capacity and no officer, director, emaployee or agent of the Trustee
shall incur any obligations or liabilities in connection with this Proposal or in
connection with the business or liabilities of the Company,

33 Any payments made by the Trustee to Creditors hereunder shall be made by the
Trustee net of any levies payable or due under the Act, ;
A%}

e :{
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PART X
INSPECTORS

Appointment of Inspectors

34. Atthe Creditors Meeting, the Affected Creditors will be entitled to appoint one or
more, but not exceeding five (5) Inspectors in total.

Powers of Inspectors

35, The Inspectors, by way of majority, will have the following powers, but will have
no personal liability to the Company or other Creditors:

(a) the power to extend any of the dates in this Proposal by which certain events
must be performed by the Company ot the Trustee, as may be permissible
under the Act;

(b)  the power to waive any default in the performance of any provision of this
Proposal; and

(¢) the power to advise the Trustee in respect of such matters as may be referred
1 the Inspectors by the Trustee,

PART X1
CONDITIONS PRECEDENT

Creditor Approval

36. The Trustee shall call a meeting of the Affected Creditors of the Company to seek
creditor approval for the Proposal in the requisite majority in number and value of
the classes, as set out in the Act, of each of the classes of creditors described in this
Proposal. The performance of this Proposal by the Company shall be conditional
upon approval of the Affected Creditors, If the Affected Creditors do not approve
the Proposal, the Trustee shall report on the result of the vote as required under
section 57 of the Act and the Company shall be deemed bankrapt.

Court Approval

37. In the event the Proposal is approved by the Affected Creditors the Trustee shall,
within five (5) days of such approval, apply to the Court for a hearing to seek the
Approval Order. The performance of this Proposal by the Company shall be
conditional upon the issuance of the Approval Order. In the event that the Cout
does not approve the Proposal, ihe Company shall be deemed bankrupt, J\
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PART X11
RELEASES

38 Asat 12:01 a.m. the Maturity Date, the Company, shall be released and discharged
from any and all Claims. This release shall have no force or effect if the Company
becomes bankrupt before the terms of the Proposal are fully performed.

39, As of 12:01 a.m. the Maturity Date, the Director and each and every present and
tormer officer and director of the Company shall be released from claims against
them that arose before the Date of Filing and that relate to the obligations of the
Company where such persons are by law liable in their capacity as directors for the
payment of such obligations, including without limitation, claims under Part 1I of
the Construction Acr (Ontario), provided that nothing herein shall release or
discharge any director or officer of the Company from any claims coming within
the exceptions set out in section S0(14) of the Act. This release shall have no force
or effect if the Company becomes bankrupt before the terms of the Proposal are
fully performed.

PART X111
MISCELLANEQOUS

Preferential Payments

40, Sections 95 to 101 of the Act shall not apply to any dealings by the Company at any
time prior to the Date of Filing unless the Company becomes bankrupt before the
terms of the Proposal are fully performed. The releases contemplated in Part XII
of this Proposal include releases from all claims, actions, or remedies available to
Creditors or others pursuant to Sections 95 to 101 of the Act, provided that nothing
herein shall release any director of the Company form any claims coming within
the exceptions set out in Section 50(14) of the Act.

Consents, Waivers and Agreements

41, On the Eftective Date, all Creditors will be deemed 1o have consented and agreed
to all of the provisions of this Proposal in its entirety. For greater certainty, each
such Creditor will be deemed to have waived any default by the Company in any
provision, express or implied, in any agreement existing between the Creditor and
the Company that has occurred on or prior to the Daie of Filin g. and to have agreed
that, to the extent that there is any conflict between the provisions of any such
agreement and the provisions of this Proposal, the provisions of this Proposal take
precedence and priority and the provisions of any such agreement are amended
accordingly.

Further Actions

42. 'The Company and the Creditors will execute and deliver all such documents any
instruments and do all such acts and things as may be necessary or desirable o carry:
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out the full intent and meaning of this Proposal and to give effect to the transactions
contemplated hereby,

Performance

43, All obligations of the Company under this Proposal will commence as of the
Effective Date. All obligations of the Company under this Proposal will be fully
performed for the purposes of Section 65.3 of the Act only upon the Company
having made the payments to the Trustee provided for herein and a Certificate of
Full Performance is issued by the Trustee to the Company and the Office of the
Superintendent of Bankruptcey.

Acceleration of Payments

44, Notwithstanding the payment structure set out in Part V of this Proposal, nothing
herein prevents or restricts the Company from accelerating any of the Funded
Proposal Payments or from satisfying the full amount of the Funded Proposal
Payments in advance of the time period conternplated in Part V of this Proposal.

Binding Effect

45 The provisions of this Proposal will be binding on the Creditors and the Company,
and their respective heirs, executors, administrators, successors and assi gns, upon
issuance of the Approval Order after all appeal periods have expired.

PART X1V
ANNULMENT OF PROPOSAL

46. Il this Proposal is annulled by an order of the Court, all payments on account of
Claims made pursuant to the terms of this Proposal will reduce the Claims of
Creditors.

PART XV
AMENDMENTS

47 The Company may propose amendments to the Proposal at any time prior to the
conclusion of the Creditors Meeling provided that any such amendment does not
reduce the rights and benefits given to the Creditors pursuant to the Proposal before
such amendment and that any and all amendments shall be deemed to be a part of}
and incorporated into the Proposal. 1
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DATED at the City of Toronto, in the Province of Ontario, as of this 7% day of January

2022.

1704713885

STRATICOM PLANNING ASSOCIATES INC.
Per: %3\ kN

VY
s
Namté: Johy Khaj
Title:  President
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