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ONTARIO
SUPERIOR COURT OF JUSTICE

IN BANKRUPTCY AND INSOLVENCY

REGISTRAR ) TUESDAY, THE lst DAY
4 ~

OF DECEMBER, 2015

` ORDER
w (approving proposal)

THIS MOTION by Dodick Landau Inc. (the "Proposal Trustee") in its capacity as

Proposal Trustee of Ehrlich Electric Company Inc., for an order approving the proposal filed on

October 22, 2015, as amended (the "Proposal"), was heard this day at 393 University Avenue, 19~'

Floor, Toronto, Ontario.

UPON READING the Report of the Trustee on the Proposal, dated November 20,

2015, and upon hearing the submissions of counsel for the Proposal Trustee, and the Court being

satisfied that the required majorities of creditors have duly accepted the Proposal and the terms

contained therein, a copy of which is attached hereto and marked as Schedule "A", and being

satisfied that the said terms are reasonable and calculated to benefit the general body of creditors

and that no offences or facts have been proved to justify the Court withholding its approval,



-2-

~0
THIS COURT ORDERS that the Proposal be and is hereby approved.



Schedule "A"
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+~ the +City of iVlississ~ug~~ in the Fro~`~te ~tf ~l►~tfar t

a • ~ t

l.11 . ~ i' .. 1 M 1 E id 'f" .1 1. . ..I t

~~ ~~

~~t~,~~~x~e~:~~a~v
l]~e~iaito~is

t. in this ~'rop~s~t:

~ E ~..

~b~ `~Adm nistr~iive Fees sad +ensue"..means tie f+~es and. ea~r;~s~~ +~f the
'~'rustee it~~cident~zi t~ fete I~T~I ~tt~t the preps#iron d facilitatic~~ of this
Pr~~osal end an} am~ndm~°nts thereto, ir~~ludir~g, without iinz.itatic~n, f~~:s
in~urr~:t~ by the 'Trc~st~e~ in tfte adm~n:istr~ti~n ~t' ~hc~ Funded Prppos~l
F'ayment~ ~t~, the legal fees end expenses t~f the Trust~~ ~aefor~ end
follc~w~in~ c x~cuti~n, accc~~t~nce aid ap~r~ava9 af' tlgis Prapc~s~ in
canr~~~tic~n v~~ th the t~C~I end tl~e prep~uatic~n +~f this "t~apc7~a~, ~s ~~1 ~s
ad~ri to the Tr~st~e in +~c~nnection thc~rewi~h;

~~~ "A1 tad r t~r~" means t~os~ zed tars of the m ~ i ~ s
~, ~s ~1~~n~d i~ ~a~tt III cif this ~'ro ~s~

~~ } " Fpr~v~l ~r„ m :~r~ ~n ~~rd~r + the ~:~ur~ ~~prc~4~in t~ ~ Pr~~~ l to
b++~ t~anted furs t tc~ tit pr~visio ~f t1~~ Pict, the a~a~~ period ha~i~



expired ,~r~ ~~ ~l having ~~~n ~l~c~ o~ any ~ppe~~: h 1 ~ ~.v~
l~~n cii~~is ti such ~isrnissal ha~in~, ~i~ me final;

+~e~ " tt. ~t~cy ~; rv~" m~~~ ~ rc~s~;rve ar~~~ t ~ ~: S,D~t~ t~ ~ ~el+~ y' the
'~' : e ~s se~~uuit #~r t ~~ ad~z~inistrativ+~ ~~asts cif the banktu~tcy ~f the

mpg , ~~ ~,~~ ~ x t~~~ ~r«~~s ~s ~~n~~l~a ~a ~ c~ ►
try bankrupt;

( `°~ $s Day" n~ ~ ~iay, ether than a ~'~tur~day, ~ttnd~y ~~ statu e
tt~l d~~, Ott which l~itcs are ~;enc~rally ca n ft~r l~~~i~es~ in 'I o pt ,
C}nf i~~

" l . ~' m any ~i$ht crf any Person ~Y~ith ~n~d~bt~dri~ss liability ~r
Qbl~~atic~n ~►a~i~ ki~+~ ~g~r~st the ~`c~mpfan~r }+~hic~r i~ad~t , l~~bilit~ ~r
obl tit~~ is in +~ ~Eence a# the U~t~ o~~'iling, wh~th~r or nt~~ neduc~,d tQ
judgment, liqui~d~f~ecl, unliquidated, fixes, ~ontin~~c~ts ~t mgt
di toted, di~p~~d legal, ec{u~#~ab1c, sc;curcd, unsecured, pr~s~~t, futur+~,
~.tnwn~ unlcnc~~n, ~r surety or ~thervvis~ an~i ~~hether +~r n+~t st~~h ~ right is

tt~k~ in nature ~n~tudizsg, w=ith~ut linaitatzon, ih~ t,glt~ t~z' ~ii~l~~ of ~z~y
Person tt~ at~vanc~ ~ claim fc~r cc~ntribi~tion car indemnity or othe~°wise with
respect tt~ may` ;rn►~tt `, ~Ction, mouse, chase in ~,~#ian, v~rh+~kt~~r e~ti~ti.ng Ott
~r sent or carnm+~n+c i in the future ~a~~i in whale ar in g o~ fa~t~ which
exist prirar to ter ~t tl~~'~me cif Date of ~ icing;

(~►~ c~mpany'~ ich l+~t~ic or~apany tnc.;

~~ "~Caurt" meant the tlnt~riro Superior hurt cif J icy B ptc~'
I~.sat~ency;

~,j~ "oust ,A p~raval ~at~~' ~rrec~rras the on '~h the Approval C)r~ier is
mu d;

(k~ "r+ it~r" z~e~in~ a~,y ~'~rr~~ ~vi~~ ~ ~1~m;

i~1~ `~CCr~cti#+~rs 1VlCe ~,~' n~ the m~e~tin~ cif the ~t~c~ted t~r~dit~rs c~c d fi r
tf~+~ s+~ cif sasi~~ring ~ztd ~c~tin~ upe~~ tl~as Proposal;

~ ~ `• rc~wn ~laims~' to la ms ~f Her ~ ~j in r~ ht vf' Canada ~r ~n
~r+~v~n ~f i outtt ~~` kir►d n r~plat y 'gin GO~~, ~ '~hhe
~~~.

{~ "I3a~c~ cyf Film g' mans the ate on ~~hi~l~ the ~t~mp~ny fi~~~ t~+~ i~1~#

Via) `#IT~e~ciency~ Maim" means the valtiie of the 1~t m of a e~ut~ retlitc~r
~~}~ich ~ itt ~xc~s~ +~f tl}e °~~Icte t~f the ~~~ 1'ropert~ i~t ~ t tit that
~l~~u,



(P~ "`I~mpl~ yee F'reY~rr~d ~~ ~]t1t" 1C~ ~1~ m kay ~ut~'ent ~r firmer emp~t~,,
+~1: the t:am~any, ter such pc inn of such that w+~uic~ b~ p~yabie in
~ri~ri y under a ti~a ~3 ~ } ~oftl~,A~ ~

~q~ ~ ~tive t~" irte s # dot ~~ v ich ~tans~cti~~s and a~,re~ +~n~
pr~vi~ed far its i~ ~►~s~1 k~ ~~n~ ~ cave u~hic:~ ha11 b~ ~ t

va~hi~}~ xt~~ ~ggr~v~l ~r is isst~~d#

~r "E~cr~c t~ l3~~~t~~t" ~ the t~i~ani~ ~i~~t ter it in ~' t III cif this T~rt~ ~

~̀Fun~1e~ P'rt~ sal I~aym~nls" sha11 mean funds which will be acv try
ih~ 'I'ruste ~~r t~ stributi~~t pursu~tt t~ Pad ~ of this F~

~t~ "Ins~ctvrs" mss fh~ in~p~tc~r~ a~paint~d pursuant to Pert cif this
~'mo~a1

(u~ "Iae~r" mamas the ~~vy mmpa~s lava the i cint~nd~nt of ~a~ ptcy u~nd~r
the pct;

~v~ `'I~~at~rity ~3~t~" means th+~ ~i~te pan which all p~ mints tc~ the ~s h~~e
been made, prov~c~ th~ut ~~r t+~~ Def~ul~ h r ccurr~d chat has r~~t be~~:
c€~t~ed nor v~~i~~d

~vv~ `#NOC" m,~an the ~I~t ~~ of Inter~tiot~ t~ ~ ~ +opus t ~~ed bar the
m~a~ny can aeptt~~an r 2~, ~U 15;

~~) "Pe~rn" tnean~ y indi~idt,~l, partnership, jolt ~~ent re, gust ~c~ r~~tic~n,
cttrpo' organiz.~tio~ gc~~iernment or any agency car ins~ument~l tp.

th f, or any other entity ho so~t~er design~t~ed pr constituted,

(y~ "P'os~~Fling C"r+~w~n t l~rx~s" means a1! ~'row~n C'~aim ~ t az~e dtt~ ~►r
sha1~ b~c~rnc duc pan air the U~te of Filing,

~̀P~sc-Fi~iin Cata~ds d erg ccs" m #ate ~;c~c~ds suppl~ec~* s~n~ices
rendered end other ~t~ ~idt Lion ~i~ren ~r pro~~id~ti tc► th4 ~'+~mpan~+ ~n ter
~f~er the l~ r~ t~f ~~iiin~;

~ } ~`1'`r~-filing C'r~w°n ~G`l~irns'* ~t sll rc~ la ms mat ~w ~u dingy
~~ ~t ~ D~t~ t~f ~'i~in~;

~bb~ "Prcferr d ~'l~itt~" ~n~~ns any Maim ti~at is a t~rd~d priority u~d~r + tip
~6~1 fthe ~A~t;

~c~~ "~r~~~rred Greciitnr" me~r~s arty ins tired ~ ditc~r ~n1~lit~ ~ ire
~~l~a~t~, ~c~~el~t in res~~~t t~ t Preferred C'l

(t d "P"rc~}xr~al" in this ~r+~p+assal dated C►ct b~~r 19~ bt S to~~ti~~r v~ tit any
~m~nc~me~t~ ~~ lifa+~~ t~a~re



~~e "~'rxjpnsa~~ ~'cr +~d" m s t~~ pe ~, +C~~ut Apprc»~l ~t ;mod
~}'1~ atU!'It}' Qc'i y

~ "~'r+~ven" ss u din r~latign ~ui~ ' ~~~im meant :such Cl~irri #inall~~
~c~c~:pted c~t~ det~rmine~i b}r the ̀T`r~stee in Accordance tivith t}~e pr~visic~r~s of
the ~~~ ~n~ this Ympasal, ~~kaject tc~ the ~'reclii~ar's ri~lii af' appeal t~t~ ~:~~rt,
~,he u~~'~ d rrt~in~tic~n of that C`Iaic~i car airy ~ppli~ablc appeal per ncis
viag c i i and na app al h .~ n~ e~ made,

j `'~ecur~ ~l~i *' ~n ~hh~ v~u~e cif y aim ~ the nt c~~~h~ v~~e cif
t~1~ ~e~ured Property;

{~k ~ "~~cur+ed Gre~di r~' m~ a ~r it~r l~~lclin~ ~ mar~~,a~e, hyp~h~c~
pledge, ~c~ar ;1~~~ ~~r Sri 1 g~ a~ ~~ ~i~ t~~ p~~perty ~f t~~ ~o~pa~ny
car any pmt #h~ret~fa~ security f€~r a,+~laim

iii) "Soured ~'rt~ ray" t~c~an the pro~ert~ ~~~nsc which a ~Cr~c~iit~r Wilds ~
rnc~rt e, h thee, ~1~d~c, charge, lien or privilege in r~spe~t ~~~ Maim;

~j} "'Trust " rn Sv c . L~dau lac., 1~ z~ its capa~~t~+ ~s pro ca~~1
i~~t~e ot.~~ arn~ny

~) "t~ns~cur~ d Claim" nn ris the v u~ ~ ~n P~~ren Claim ~r~hich i~ nod
secured `t~~t y ~~ur~ed ~'raperty car pc~r# can +~f any 1'~rv~n lai n
which is zr cess c~~ t1~~ vait~e +~ Eh~ ~` c 'r+~ in aspect of #fat
C'lairn; ~1

{tip "lJn~~c +Creditc~rs7' iu~ans thc~s~ Persons ~t~t ~ sin respecit cif
which no Secu~rit i~ h~1d d which is r~~t af~or~ied p~~rii~r ~nd~r etao
I~~(i} ~►ftl~ ,A~~~ and t~lud~s, ~itt~+~ut limita#ion, fici~nrcy +~.'laims.

~ dt~g

The divisic►r~ of this Pro~s~€ in a parts, ra~rap and subp~ra~ra~hs, and the
ins '~n ofh~~din s herei~a, i~ for cc~nv~ni e t~f reference oily and i~ nc~t ~~ effect
the nstructian ~r interprc;ts~ion t~fthi~ Pr~~►o~al.

~tumer, t+ae.

this Piro 1, ~r~l~ the cant t r~quir~s, ~ u.=c~~d importing the sin~,u ar includes
tl~~ plural ar,~ vies ~,~ atYd a vv+~td itn rti~n~; ~ der inc;lude.~; thc~ rr~~s~ulir~e,
~'enlinir~e and muter g~r~ .

I?~f~ for ;~►,~~iptt

4. I~ the e~,~ent 'that any date: can Mich at~y action is t+~ be tat~cn ~iereunder is
n+~t a~ Busin~s~ ~~y, 5~~ct~ ato~a t~l req~i t~ e ~~ t ~a~:~t suc~ce~ciir~
+~~~~ ihat is ~, ~u nos day.



Accoura#ink Principles

~lccc~un~in~; terms t~~t catherw~i~~ de~r~~ci in #his I'rr~~~ l h v~ t~~c rt~ea~tin~s~
assi~nrt~ to #lie~tt its ~ccr~rd~~ce ~~.riR~t ~er~erali~= acce~t~~i ~t tai ~ccc~ut~tic~~
pri~~iples.

PART 1'I
P'~T ~' L~'i~~C;~"I' #,3~+"i'~II~ PII~..C.~;~~SAL

i'ur~c~5c ref Prr~~c~s~t

~5. Vie: pt~r~v~~ ~~`t~t~s ~'r~~rrrs ~ ~s tt~ ~=1~ec~ a t~sttuet~E•in~ ~f ttte ~rtt~eb~edr~~s~ t~ftl~e
+ mpaii~ a~ the manner co!nteim~~~t~d 1~crein and a~ perri~itted ~i~+ tie Act ~~n t ie
~~pe,~takian tt~~~ all C.r~~iitors ~~~tl d~ri~e ~ ~r~R~t~r bene~~ frt~m iI~~ ~+e~ttt~~etutirt~
Ar~c~ the cc~ncinct~d a~ratEor~ cwfthe ba~siness and affairs of the Corn~an thin wc~t~ld
~~suit from ~ ~~~~krupfic}~ cif #h~ mp~tr~y.

~f!"~ct a~'£'r~a~~r~~l

7. `1'~is Pr~~~aosal rc;~lrtarturc:s t~~ indehf~;~ness of ihc; C'r~m~any sand rev d+~~ t~i~
~~ss~c;ntix9 t~rrris on r,~hic~h at1 G~aims ~vitl b~ fui9y and finally res~~ved a~c~ s~ri1~d.
~}urin~ the Pr~pasal P~riQci, and pra~~ided #gat an ~~rent c~#'~efault has tt~t ~ccu~ed
and is contim~in~ hereunder, X11 C:redit~rs >><<ill b~ stayed from c~ammen~in~ or
ct~ntinuing and gr~cee~ii~~ ar exee~is~p~g any rei7~eciy ~~a'sr~st i3~e t"~n~pai~y ,~~ y
of its property ~r assets in respcct Qf ~ C'~~aim ineluc~in~, tivitlac~~uk lirr~itatit~r~, any
prtacee~iir~~ ~r rerr~~~y t~ rr~e.~~~cr p~yrrt~nt r,f ~Y}r min i~~, tc~ r~c~ver ~r en~fr~rce any
jt~dtt~ent ~~;ainst t1~e C:~r~ra~~ny in respect Qf ~~ t'(ai~ ~r tt~ camrncnc~ nn~ farm~I
l~~at pct~u~ec~in~s ~, inst it o~l~er than as pr~vici~i~d fez urt~i~r this Pr~a~a~s~~.

PA~YT I II
~CLA.~s~ ~ATIt?~ {l' ~R~UI'Tt~►

$, Fot the puc~ose of tftis I'rap~tsal, the C:`redit~rrs ~t tl~e C'am~~n~ ~~z~11 b~ ~~mprised
jai a single cuss, c~r~sisti~~ ~f ~'reditor~ I~ati~ing Prife~r~~3 ~~°t~ir~~s ~ir~~ ~C,~nse~ur~d
t'[~ims ~('`t'l~ss 9 "}. I'c~r~ ~ee~ter ~er~ainty, Ar~ferr~c~ C"r~ditar~ ~r~zitl~e~i to ~~t~
pursuant z~ t~~e Act shall gate in this Mass, Secured ~`.rcdit~.ars h~irlir~~ t~e~ciency~
~"laim~ are ~r~titl~cl tc~ r+~t~ ~n tk~ia ct~s~ tc~ tf~~ e~t~nt ~~f':~~~~h ~i~itz~; arid, ~:I~irt~s ~f
F-I~r I~taj~sty izx ri~1~t o~`~anada ~~td any province #`ot all ~~n~o~nf~ c~tF~~r than ~'.'rt~wrr~
+ ~~ ms shall v~t~a in this cuss.

~* ',~ ~V

+~. ~ecuQ•ed ~'redit~rs ~h 11 ~a~t ~e affc~t~d E~~ this Prc~~tasal tt~ the e;~ten~ oaf` t~r~ir
~c ur~:d C'I~iirr~s — ir+c., the ~at~z~ cif" eh~ s~~t~j t ~c~tar~d PrUpert}d. ~-I~wevcr. ~It~



Defci~nc~r I ~f di~r~ ~~l bet ec~ as LJnse~ur~tl +~l~ims. ~,
~'ecured ~'retlitt►r ~~t~r u~te t~~ ~l ~u~s~ c~us rel~tin~ tt~ the. Fr~posa~ part cif ~'`I s
1 ~s an ~.1~se~ ~t+~ ' ~n respect ~f #h~ amount +equal t~ su,~h Mired
~~:diic~r's ~rt~r+~~~ I~efi iency bairn.

'ART'V
TR~AT~ {~I+` Y~1ItiQtJ~ ~C;I~,~#INt~,

ALT I1~Ti 1~~` P`l~Q~t? A~ At~117~ D~~TR~Bt7TIt~lY

ubt~Iinated ~~m~s

1~. s ~f tote I3~at~ t~ F~1 ~~ ,the C'c~mpany's princi ~c~sepb F~ i+ere and ~r~nk
~u[ier~, have Maims a nst the C'~mp~tn}~ (the `~~t~1~t~iinat~d ~'laims"~, WI11CY1
~u~rdin~t+~d 1a ~ shalt s~ub~r~in under this P'~tp~sal try alb ocher ~I~ m~.

+fro d ims

l ~. ~t ~ ~ d~t~ ~ this P'r~p~sal, acct~rd n~ t~ the ~ ~tev~au~ ~~~c ~" ~i"}~
the ~t►mp ~ n ~pProx mutely 58S OQ13 to CRA for em~I~yee s~►ttt~~
d~du~ica s ~~~thh~ld bait nt~~ r+emi d, inGludin~ related pcn~ltics d int~r~t
lcul~c~ci up t~ July ~1fi 241 . ~n addition tt~ the Funde~t Pra~ac~sa[ F,~~rm ~ s, alI

Proven Pry-~`' . w~ ~~ui~ts ale ~tty c~ux~t~ received tai CRA from and
a#~er Sept~i~ttber 8# OtS nn a~c~unt rf such claims b~ way ~# ~arnis~me~t ~r
~th~rwise, and l~s tty ~mc~un~.s paid d rect~~ to by ~tnpl~;ye ~f ate

~n~p y a~ a+~~aunt ~►f any compensation fc~r which source d~du~tio ~r~ ~x~n
as d ag~in~ t.~~ ~'~mpan~) steal! l~ paid. gut of additit~nal funds fi+~ be delivered.
by the mpan~' #t~ the 'I`rustee mid s~11 b~ remitted by the Trt~ste~ tc~ H+~r ~►el`ajes
in t~ ig~t of ..an~da or cif any° pr~~~ince> ~.s a,~plica~l~~ witk~in ~~~ mint o
the ur A~pr~v~at ~~~~.

12. I~ c~r+~er t+~ c~ the ay~nent ~ ~a.~ ~rov~ -Fal~aa~ ro~rn ~I its, the C~rnpan~F
v~~t cap :

~ ~ 9"►I(~{~,t1Q~l to E~~ dej ~r~ed tt~ tie Trustee frtart~. a rel~t~d t ~d- v, ~ithi~t ~ t~
days frt~ the Coclrt t~ppr~~ t~a#e;

fib} (~Q,UpQ tc~ i~ ~i~rected #ca tie dI'rustee from the fro Betts ~ t1t~ s~t~ of"the
ndus#~i~l pr~perl~~, l~ac~t a# C7~~ ~'olumbus t~a~, tuzit ~, I~Ii~s u ,
t)ntaErit~, to sold l~}~ a related corn ~t~t, ~r iaf th~r~ i~ na arm ~~;r~enicnt cif
pt ~nci ~al~ ti~ifih%1`t 9tt}~~ia}rS ~{}1~I ti1~'k i/U~ ~~~CC)V~~I ate, frcym tl~
nit proceeds ofd lta~n c by a t~r~ ~ o at feast 20f1,Ut~4 roistered
~~~inst title t~ such ~ `a~ prr~ ~rt}~~ and

( ~ 2$~~,Ci4(} tae ciir~c ed try the ~'ru~~~ firorn the pra +e gate t~
c~ `~t t ~~t t~~ ~rt~ rt~ awved its park ~y 3oseph ~`uli~~, Qr fther~ ~~ ~o
fiirn ~~r+ m t cif p+utha~s~ and Talc: d~ithin 9D-clays ~irom the ~u



, pa l ~7at~, fram the net pry ed~ ~f l ~u ~ecur~c3 ~ m+~ g~ fir
t l S ,t~d~ registered against iitl~ io such residential prv~erty.

mpl~v~c Prc#'~nrc~ ~Iai~

3. A,t #1~e I?ate ~fi~ ilin~, tax +C"~mpan~ n~~rec~ ~~aprc~ximate~~ 1 ~l,+00{l tc~ t~~~ empty
~~ ~:c~u~it +~~` ~rnplo~~ 'reterrec~ C'.lair~~s, ,~If ~;n~~1~y~~ 'referred C'~~ims, in
~dciitit~n tv 1th~ `t~dc~ ~rc~~~~l I'a~ments, shall t~ paid c~t~t of additional funt~s
e d~li►~ered by t~+~ Ct~~t ~ tt~ the Trustee and, shall be rem tt~ti b~ the' reist~e t~

ntiti+~d clot m #~ " ~di~tei~ der the court A art~vat Date and in p~ic~rity to
the T u~red ~1 .

~e+~trec~ C~~~~

1~. F'rc~ve~ ~c~red Maims, t~ +~ ~~ct~af ~f the v ~~e c~f~he ur~d Prmpe~ty, shalt t
paid out t~~ the I~unde~d Pmpc>sa11'ayrnents in priority to 3ns~ct~re~d +~xedit~rs. 'T'
the t the ~Iai €~ ' ~ cur ! C.'r~ditor exceeds the rr~lue o tt~~ gyred

Perty', the diff~rren t~tw~e~ the Prc~v~n ~~aimed m+~unt the va1u~ ~~ ih
u Frrop r sell ~ tr~at~ ~.~s ~,n Un re+d aim.

~'referr +~laim~ (in ~dditinn to ~mployce Ff~an`~d ~laina~s}

i5. P v ~re~~~ Cl ~, ether than Fmpit~y+ Frefett~d ~I~i ~whi~h ~ be
satisfied pursnarrt to ~' ph 13 of this ~'rt~pos~l)~ sl~l~ b+e ~sid in .€u~l, without
in in priority+ t~ Proven ~Jnsecur~sl t;t~►irr~~.

~ns~car+ed +~l~im

1 ~. rav~nn ~:T t~r~d da ms shat l b+~ paid gut e~f the ~~rrcli~i P~op~ I Pa ~nen#~ ~n a
pro rr~t~ basis.

~~u~tdi~ng t~~ Prup ~

~?. U~at~ tl~e full sat ssf~ctic►n ~f t~i~ Crow°n Cpl end ~m~ c~yec I~r~f~rr~i £~la mss
the Gomp~y ~s~ril~ c~u~e tt► be laid tea tlae Trustee the Fttrtt~ed ~cap~saI Payments in
h~ farm cif h nstatrn~nts ~n the g~t~ ~mc~uat cif ~I2,S~t) eery

mc~nt~. 
_

t t~. Tii~ ~o~n~ar~y's ~bli~tt tin to com enc fundi~,g the ~undec 1'mp+as~l ~' ym~nts
shall cc~mm~nce ani the earlaer r~F:

( ~ the l~ ~ day mf the rn~nth fnu~v~in~ the month in ~ghich the ~`r~wn
Dims are: paid in full; ~rtd

{iii 3t~-cl~}~s f~ll~~~~ n the tidy fhat is six (~) months ~fi~r the to rt
A~pr~v ~~te.



t . T'~e ~~~n~i~~ Prcr ~ P~a~rn~~nt~ vv~i ~ t~r~t t aunt z mid tea ~ Tru
u~l ter t ~ ~~s ~~:

{i} lt'~D°i~ ofh~i'~~"~t~+ e~ Cl~imsx ~~ the~xt~tat Qftl~e 4~~lue oft
~~cur~d Pr~P~r~Y, ~Iu~ 4":x`0 of"the value cif khc ~'mv~:n LJnsecur~~
~̀ lairns ar t cl~a~lit~t~ t~ C~'r+~t t~l ~ sand the E~~~pl~~ee
Prefer~cl +~lms~; and

~iij 1~CI,CM~10.

1 r ~ ~

~l* I~t+~rim ~iis~ribtzt +ins will made tc~ ur~d C`redixc~rs std the Unsecured
~reditt~rs w~~n sufficient funded ~r~ al Fayrr,ents t~at~ , in t ~ ' 'rus~~e's
~ii~er~tior~, ~ecu~xu~ ~ tea vv t tie a»t~r rn distribution.

~ .- ~ ~ ~

~ ~ ~: ~ .;

4~b~ s nc~, t~ I sh the qt y ~.e~~ve, to be h~1d in tru,~t by the
'trustee, urlai~h amount s~ialt l used tt~ fund tie ~c~rnznistrativ~: costs o~`t~ae
b~kr~~ptcy +~f the Cc~mp~uty u~ tii~ went that this P'roposa~ as annul Ied anti
th+ C'~n~~an}~ bc~mes ban~Cr~pt ~ailin~ whic~i such amr~unt ~h~ll be
distributed in acc:ordat~ with ubp agc~~hs Z1~c} and ~l~d~ of this
Prc~~o l;

Vic) third, to ~'r~v~z l~u~~ ~f~t~ secured C'~red fors t~ the teat ~~'th~ v ue
c~fthe Secured Pr+~perty an respect of fie t~laitn~

{c~) f~urt~a, t4 ~rc~ve~ ~l~ims ~f' F~;~~rr~cf C;~ litc~~ {i ~, c~t~er thin
Empt~yre~ t~ ̀ C im 'i nch witl hive been €1, wit~tt~~~ inures#;
end,

(~ ~if't~, the bal~n~e ~fth~ Fund Pnop~s~l P~yrne~ts ~h~11 ~i tribute~dprc~
rota among ail +~f ~ } the t~nse~ured r~ditt~ a~ unt cif Prc~~r+
tlnsecurui C'l~.i~;~ ~.n~ {iii the Secured Creditar~ on uc~caunt cif Pr~v+~n
~efiCien~y Claims, ~~it cut re r~ to v t~thher the Claims ~tre the +G~~ m ~r '
secured Greditr~r~ car t.~~ts~c:ured ~~c~r~s.

~ endme~ts to A, rnents

~, ~etw~ithstandin~ tt~e t~rt~,s ~ condi~it~~ts cif a1T et~tt~ ter t~th~r ~ n~;ern~~tts
~vi~h C'r~ditQrs entered n~t~ be~~r~ the Data Qf Fii n~, prca~ide~ that no Event c~~
Ucfauli has occurr~~ maid ~s ntinuin~ herei~~nd~rR atl sue} agreements ~r p er
arcange~nent~ ~~tili ~ic~~ta~ci t~ amend~t tc~ the extent n~cess~~ry to dive ef~~e~t
t4 ~~1 t~ terms c c~,ndi~ic~n~ ~ phis Fr~+pos . ~i the ~~•e~~ cif ~n~ ~~~tlict Qr



incc~n5ist~ncy b~t~rre~t~ the s oaf su~~ tents nr arr~ng~men~5 std the ii
~fthi$ I'rn~osal, t ie ~ertns c~ t'his ~ro~sal will ~ovc:rn. ill Cr~~ditc~r~ Zvi gravid
such ~cknc~i~I~~cl~emenYs, #s, d~~chax~;~s ~~° tither d~c~~m~~t.~t aa~ rr~ay b
necessary to ~i~r~ effect to the nt n c~ft is Proposal.

~~e~#went of C:~ai~a

23. Fvt ~urpus~ t~f ttli~ ~'m s~ st~eh itor ht~ld ~~ a ~ laim i t r~eeiv~ the
anent ~rov ~d #`~r tt this ~'~r~~as~l ~n ~c ur~t ~t: such Maim,

r ,
i

Payment of Past-~'ili~ag ~traid~ ~'c Seeviccs

4. "I7~urin~ the Proposal Period, ill ~c~st-F'il ~~,Gr~t~ds Vinci ~'ervi~ shill lie paid i~t full
in t~~ Ord' c~urs~: ~f business ~y t~~ C:~n~p~ny

~' t-l~'il~~ r~~t ~~aims

~. fur n~ the ~' ptx~~l ~'~~~d, the tt~ tty ~~iatl remit ~r~ l~ 11'c~st- 'ilin~; C`r~~
la ms as end why dam.

R~pnrtiln~ ~~► ~~e G+apa~r

~~r. ]~~rin,~ the Prtipt~ 1 Feriod~ the company shall pr+~v de tc~ tli~ Trustee ~~~~ryr three
mc~nth~ mm~ncin ~n fixst dsy c~~'the mt~nth f~l~owing the r~~ontf~ in w~hieh thh
~ p weal t 1~r is i ~d* a r~p~rt containing the ~nf~rma~i~n ss~t o~,t below;

~i~ ai c~s~ fts~w ts~t~m~nt fir th+e o p~a~~s business and at~airs for the
~~ior tt~re~ months; d

~ ~~ ~~v din of Ca~mp~ny's filing snd r~mi nce t~f s~~r ~ r~educ t tins
and ~I~`T.

PART VIi
L iiY, ~V~~T~I~~ P'A,'~' ;i~T P F~{RF.1~ C'~,AI1V~~"

7. The Levy, ~f applicable, s 1 d+~t~u~ted by ~h~ fi~uste+~ m p~.~rt~ent~ tea



~'sy inept of ~'e~~ ~~td Expert

~S, ~ ,~ sirative ~ee~ anci I'x n~~~ ~ be paid in p~~rity t~ the t"r~v~~n
~~~t rn~~ #h l~icns of 1''r~fcrrec~ Cre~iitn s ~ur~~! Cr it rs sand CTz~s~ctue~
~'r~ciific~r~.

ap~~ ~ ~.'laiu

~. A~ per P V' o the Fra~~ns~l, l ~ mpt~yee ~'rcferre~i C'~~t m~ will Me ~~ic~ in
pric~~ity #~ t~t~t~r ~~ s n~rnec~iat~ly after fh~: i~:suanc~ ~at`t~se ~ppr~~~~ ()r~ r.

refe~rret~ ~1~im~

ail. ,A:s ~~' F ~fi trf' this P"t~ ~'~n ~C~~i~s +~f` Fie er~ci. t'redit~ars, itb~ut
interest, arc; to b~ paid. in hilt prriarity ~.o X11 ~ lairns of the. Uns~~cur~d C~cedit+~rs
~ncludir~g, without lirmi "~~k y ~ntitlem t ~t tt~e Uns~ct~red +~redi~c~~,s to tt~
paytnertts to b~ made unc~~r P~rt'~l €~f this I'r~p~sai.

PAIt~'`'C~III
EYEN'~~ t)F ~►~~A~t~LT

~l. "'Y"hh~ fc~llc~win~ ~~~nts wilt c~nstituf~ ~~~tt~ +~~ Defa~ilt toy ~ttt'p~oses t~ se+~ti~n
~f the A+~t tl +~~~er~~ise ttn~er this ~ropos~l.

(a) the n~t~- ~~~nent by the ~c~ p~az~ty c~~' any t~fi#~ ~bli~atit~ns h~rc u~d~r within
t ~r~«" ~30~ days after ~frittt+en ~vtice h~~s n given by tae firust~e the such

ym~nt is +~ue~ Ott

Via} ~e b ' h or fair by the +Cc~mpany~ toy of ry d perf~rrr~ ate; ~th~r
cov ~nfi snd pr+av ~~~n of this Proposal, ether than ps~me~nt ~s ~rrcyvid~ f+~r
i t~'ii~ ~' graph ~l{a) ~~rhich is n~►t remedied t~ith rt thirty ~ ~} t~ +s e~°
~vr tt nc~ c~ therc~vf' his been , iv~n to tla~ ~omp~y ~r~ t1~e `rust .

~ .

~~. 'I've True is ~+~tu~g ol~ly~ in ~.~ capacity as proposal trustee under the ~A,~t ~.n~d ~t
in its pe~sc~nal ~apac t~+° attd n~ t~i~icer, dire~;tor, em~lay~ee or ag~n~ t~f t ie 'Trite
l ~nct~r an}~ bbli ti~ti~ or 1iat~ilities in ct~nn~ectit~n u=iti~ t~~ ~ 1 0~

rc~ tia~ with the bus n+~s~ car li~bilitie~ ~~t~i~ ~ ~rnp~ny.

~. ~ p~ e~~ts ~~ade by tote Tr~a~t~e tc~ Cie i rs ~eret~d~r ~l~ail ~ by
'I'tust tit c~ env levies pay~blc car clue under the ~.c~.

, ;
~~



t'~~~mintm~ent +uf I~spectArs

34. A~ the C'r~ditaes I~4e~tin~, t}~~; t~.ffc~.tec~i C'r~ditors will t~ ~ntit~e~ t~ ~poi~Zt c~z~~ t~
~llt}1"~' ~tTt ttClL ~X~~t'(~ltl~ ~''~~ ~~`~ ~~iS~~4tUi';~ l~l t~1~~t~.

~l~1dY~1"9 0~211Sp~tS

~5. Thy Irts~~~tc~r~~ by y ~L' R~ajnrity, wi11 h~i~+~ t~~ f~rllawi~~ p er ,but w~i~t t~a~
no perst~~] liability tt~ the C'ornpa~y car ratth~r 'tars:

(~ the por~er tai e e~rd the e~ e Funded Pr~p~~al ~yyr~a is due ww~der
this Proposal;

~ the ~r,~er tt~ waive y d+~fault in the p~rft~rrn ~e ~ ~taty p r+~~i~i~ #~ s
~'rc~~s~l; anr~,

~~~ tt~~ par~irer tc~ ac~vis~ the'Trus~ee in rasp t c~f~uc}~ mai# r~ may be f erect
to the I cars ~~ tl~+~ Trust+~e~

~ , .

~ ~ ~, , ~

~r+~ditor Appro~sl

36: ' `he'I`rt~stee shill catl ~ ~r►eetin~; of the A t~+d ~itc►ts ~ff1~ company tc~ seek
c~+ditt~r ap~rt~vat k'~r tie Pro~~s~l in the re~~isite rn~,~o~~v it~t ~timt~r ~,nd value +~
tote Masses, as set out in the r~ct, cif ~ac~ ~Ft~ic cl s~ ~fcret~it~rs de~~ribed ire ~}ai

pool. The ~rfc~rmanc~ c>f this Prt~~sal by t1~ Gaa~p~ta;~ shall lay +cc~nd tic~nal
upt~n agprov9l cif tl~~ Affectcti ~r~lit~rs. if the Af~cted 'torr~ do t~~~ ~ prop

P p4sa1~ the 'i°rusiee sh~~l report +~z~ the result off` t,~e vote s~ r~eq~cl tand~r
section. ~'~ ofth~ Act and the f~omp~n~+ shall b~ ~,e~emed ~ankr~pt,

3~i . Irk t1~~ ~v t the Fmpc~s~~ is ~pp~mv~eti by tt~ Aff~ec:t~~ C't~vtlitor~ th+e Pia sal Trustee
s a(1, with ~iv~ (5~ days c~f'such ~apprc~rt~~ ap~l}~ ~~► the Court for a hearing t~ sc~k
~"!~ ~Aj)~IUY~ C~~~1: TB'1~ ~~I'~LtJTlaIlC~ D~ ~i15 PP~Jj~(}5~1 ~~r th~~ C~trapan}~ s~iall 1
cc~nditianal upon tie is~u~~r~~~ ~ t:~~: Ap v C)rc~er. ~n ~hhc ~r~ez~t that t~t+~ C'~ur
ds nc~t a~pp~rcr~e t~~e Pro~rs~l~ t~~ +~tnp sha11 d~e t~l ~'►kru~t.

PART 3
RELEASE

~S. As at 12.111 ~.~ . ~n ~ #~v+e U~te, tht C~ p ~ end Bch and ever~~ fires nt
end f+~rtttee +~ fic+~r aid ~%r~ctt~r cif t ~ cm~ y ~c tl~ctiv~ly~ the "Rc~lc~:s~d.



P it *'), ~k~aal b~ released anti +~i~ch~rr~„cd fra~~ an}~ snd ~Il c1~n~rtcis; claims,
tin ,+eases cif' ac#ion, counter~l~ rr~~, su%t~~ debts, s S off` ~n~ner~ a~c~urtts,

cu ts, d~ma~~s, judgments, c~tper~es, executions. I ~t~s end ether r~;co~veries
~nmountcifanyliability,obii~~tj,~ ,+d~ +~~~'~aUs~a~'a~ti~ a~'wh~tevernatuc~
w~uch and C'redit~r ~r ~aersnn rn~y e ~~~itted to asse~k of +~ I~a~~ t~f F~ ili~~:
i~~lt~~iing with~~~t litnitatic~r~, any ~~c~ all Maims in respect ~f the pr~tenti~l st~tut~t '
li~bi ~~i .~ of the Fc~rnner, pr~s~nt and future directors and ot~~er~ ~~f thc: ~'~~z~~any,
~yand~tl~clainss relating to ~y cab{rations of the Cc~rnpany~ r~here the ~r~s~n~,

1o~`m~~r ~~° ~t~zt`~ directors. or officers are or may k~~ k~~ 11w liable in their capacity
dir cars gar t~ffi~~~-s tit the pay~mznt ~t ~ueh ~b~ ~atians, whti~ier know~t

unknnu~, ~twr~d or ~una~uz i, foremen or unfc~r~~+eer~, e~cisti~~; nr h~~r~
ar yin baste u ~eh+~~c ~r in c►t~ and ~c~ or ~miss~ic~~, aciian, d ~ ,~ p
c~th~ar urge exiting oar Plate sin ~r prig tc~ the lJ t ~f t{ilxng r~l~ting
tom, iris n~ -out ~►f car i;i conne~tit~~ with the claim"s, file b~sin~ss sn~ aft'airs v~" the

c~~ r~ny, t %s I'~c~pc~sal, and rn ~d that n~thin~; herein 1 cede se ~r discharge
y ~f t ]~ l sed Parties frc7rn any claims coming vvithi~ the ~xc~t o set c ut

in section 5 1~~ o~ ~ Act ~'hi~ release ~~a ~ brave na farce or erect ~#` tb~
~~mp~ny ~~e~ ~krnpt before the tsrmi~ ~f the P ~s~rs~l ire perf~urme~,

, ,

1'r~feren~i~i ~'~ym~nt

39. ~` bons ~►5 tc~ 1~I ~~'th~ pct shall nut Opp ~~ gay deb ngs b t ~+G~rr~~ ~fi Wig+
time p~. ~r t~ the date of filing. ~'he releases contemgl~t~~+d izi ra~~raph ~~ of this
P'rt~ nc~tid~ rel~~ses in favour t~f tt~,~ Et~leased'~art ~s fr+~ ait claim, actior3s,
car remed~~s ~v~ilabte to t'rc~itors car +~th~~ pta.rsuant t~ tat~s'~ t~ 1C~1 c~F the
Act, prc~v d+~d t naihif~~; herein s(~~1i r~~ease and slir~ct4~ €~f the ~crmpany form
any chin c~mi within the ~exce~tia~~ het gut iii `gin ~(~~) o t ~: ;c~.

+Cc~~~eats, "'~Vaiv~rr~ ~r~d r~te~t~

4t#. + ~#~~ctiv~ ~~te, ~ ~t~clitor~ will b~ tl mc~i tc~ ~~v~ cc~ns~nt ~t°td ~~ree
t+~ X11 ti the provisitans ~vf this Propc}sal in its entirety. f~;ar gm.atcr certainty, each
such ~t~i~ ~ r~rtiil ~e deemed tc~ h~~e ~~aiv~;d any ~}~f~tul~ hp the C'am~any in an}~
~z~vi~i~~, puss oz irnpli~d, ivatt}~ ~gr~em~r~t existit~~ ~~ttive~n the ~retiit~r and
the ~omp~rr►y ,~ 1~ occurred on or friar tc~ the I)~#~ Hof Filing, anc~ try hive a~r~~d
thy, to #h~ ~act~n~ that th~er~: is any conflict E~~ettivice~~ t1Yc pro~fisians of arty Suc~a
agret;mr~~ d file , inns of this Prc~~t~s~l? tll~ p~vi~ic~n~ try this Proposal k;
precedence pric~ri~y and khc ~r+~visions of any such a ~rnen~ are am~nc~cd
a ~dnl ,



~'u~r ,c~iu~~

41. The ~~~ n~ -and ~ ~r~di~or~ mi l ~~ c:ute at~cl rleii~~tr ~Il such ~ioc,ut~ents Ern
instruments and t~ l~ such cis d d ings as may e necessary or de~ira~le to c~azry
e~ut the hill int~~ta~d z~~a~tin ~ftl~;i Baal ~nci t~► dive c f~ec t icy the tran~ctic~ s
~pnt~rnplateti her+ehy.

~'e~fo~rm~n

4 , ~,Il ~Ii ,t r~~is cif the ~ampany under this Prop€~~al wi11 commence of t}~
~;ffec;dive ~at~. A~1 ~bli~ai ors ~~`the C`c~m~at~ udder this Ptn~~aa~ will be ~~rll~r
per~`c~r~~~d #i~r the pur~roses srf ~'ection 65.3 of the ~lct ctnty uFoa the ~as~~at7y
ha~~ing r tip #h+~ Hymen t~ t~ ~ntstt p~t~v~de~ fc~r herein,

,A~~cei+erat ~n ~f Payments

43. c~ttwziths~andir~ the payment ~ttivctur~ sit gut ire Pad V +~~` this F p~ss~ll~ n~t~n~,
he n prf:vents r~r reskr~cts #.he ~c~mp~c y firm ~1~ra~in~ any of the ed
Pr~g~sal i'aym~nts car frtacn satisf~%n #h~ fi~I n~uYtt ox: thc~ Func3~d Prr~p~sa~
~*~~,~n~s i~ advi ce ~ftl~e time period ~c~r~~empl _ in Part i~ of this ~~rop~~1,

~fr~c~ag Effect

~4. '`t'h~ pro~isi~arns ~~ f~ais ~`rap~ i v l~ be binding ~n the +L"rr~d tt~r~ end tie t~ p~n~,
and their res~aect v~ h~irrs, e~eccttors~ acirn t~istrat~srs, successors $n~ ~ssi , ~tp~on
iss~rar3,c~ ~f the Ap v 1 Oder ~~er alt. ~gp~.l per v~is hiuk•~ expired.

, , .
e • ~ t ~ <

i ~ ,t l r i ` Rr - e i
-! 1

FART X'~T
A11~IEl~DI~tE~iT~

4~. 'T"he C~rmp~t~ rn~~r p a ~t~ t tie as~1 at ~r t~ ~ pr ~+~ t~ t~~
cnnclu~ton cif the ~r fors IVY ding ~rc~vi ed t ,t any h ~ndm~nt dies nat
r~ciuc~ t is rights and b~n~~LS ~ 'vet tc~ t~ ~'reditc~r~ ~w~uant t~~ tl~~ c~ ~ beF~ar
sup amendment aad t~a~ arig aid l am+~ndtuents s~h~ll be d~e~aed tt~ b~ pert ~f
end in~crrp~rated into ~h~ F"rc~



t'~' I) at ~ ~i t~ 'Ttur~tci, a~ tbt~ ~o~v' ref .Q, this 2Q~~ day ~~ ~~~ber,
,~1 ,

~~.
~'

. ~+taari~: ~r~a~k ~u1i~
'~"itl~: T)ire~tc~r

r



c~u~ its. 32-~{138~fr~
~'~. ~2-~0~8~

o ;~t7
~ ~~ro c~u~~r of ~us~[e~

,rcx ~~c~z~~rc ~~ ~ 'mac:
~f #~h~ ~i~y` ~~ amiss s~auga, in the Pra~'iAce Qf t,~~t o

*~. s . ~ ̀.. ".~' 
; ~ :~ - ~ s as k ~ r r r f :s~ ~ y r+ ° ~

R

"52~0~{~0~ t~ . to .te ~'nrst fmrn; the proceeds of` the salt ~f t#~~~zzdusbria~ ~rc~ez ~, Located ac 67~~ C~o~u~nbus ~,o~d,, ~ 5, ~iisszssau t~nt~ri~the "Inslust~-~~] Pr~pezty"), tc~ ~+e sold by a related ~t ~au~y, ~r i~`tk~cx~ is no l~z~qaF,re~u~~nt ~f purchase and she within ?0-days from the C~ut't ~,pprova~, date,frc tie yet pxocceds o~ a lt~an scct d by a uaortga~e ~f at Ieast ~2~~,~pCt
~i~t~r~d a~ains~ title t~ tk►e In~ust~ial ~'rap~rt~. .tu addntian, in order to secure t~~QbligatiQ~s of the retat~d company hereunder, ti~~ithin ~D-dad{s from the Caur~A~rvval T ate, if'ther~ ~~ no firm agreement of chase ~d sale, the Gompatly~~ill azrange for the related p~rt}~ to gr~.nt a ~~cotui mart~a~e against tit1~ to f~~dus~i~;l ~Prop~r~y in ~a~~ur ~~' tY~e ~'ompa.~, ~oz aye a~~runt up to 2~4,fl0t~,~vhi~ch s~~ond rn~rt~a~e ~vi~1 b~ subQrdinate~t ~r c~ ;fit c~~n~ckitc~ ` _ateloan c~ntempjated ~ t sub-par~,~aph> and°' n

'T i ~o i am~ad~~ t~~ p ~r~~raph ~2~~ with, ~~ £aU~av~n,~;
~i~2~5,t~{I~ tee be ~iirecie~ try ` 're~tee ~to~ t~~ p ceecLs t~f tie ~~,~ cif c~er~ ~~sid~ntial ;~~t~}p ~~.e " ~ia3 ~"ropert~"~ ow~ted ~ part by J~s~p~t ~'uIi ~~r th~r~ ~ n~ firma etme~t cif p~irc~as~ and s~~ c~~ithi~ 90-days from+~`~tttr't v~f ~7ate, from tie net prace~ds oaf ~ ~n~n s~c~rcd b~ a m~rtg~~tag ~O~t~EJt~ registered a~ains~ title t~ the ~tesic~enti~ ~'r~perc~~, I.n addit~~~,c~ tt~ ec t~~ ~t~li~ati~~s of J~~~ph ~ul~~r~ h~r~umder, ~rit~ira ~3Q•ti~}f~~tC otttt ,A~prt~S ~~, i~" the~~ is xla ~rxn a~r~em~~t ~f pau~chase an~1 1e~aam ~Fll e `4r 3o~eph Ftr~ier~ t~ t ~. ~e~~nd ~or~~a~e a ti~Ie



k

€14. ~~~.

t~ the R.e~i~ertti~.l b ~. favour t~f the ~~mpa~s~~, for a~ ~tc~~~ up fic~
$! ~v~iich s~~t~zz mt t ~ ~vvill he subardit~at~i ar +3i~~har,

cc~ ~n~vithth~ ~~an c~s~ laf~d this ~~rb~azagr~ph.'~

4~

~ •'"'

"~'itle; ~~'icer
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