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Court File No. 31-2117950

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

IN THE MATTER OF THE PROPOSAL OF
NEWSTART ACCEPTANCE INC.
OF THE CITY OF PICKERING, IN THE PROVINCE OF ONTARIO

NOTICE OF MOTION

DPODICK LANDAU INC. (“Dodick™ or the “Proposal Trustee™), in its capacity as
proposal trustee of Newstart Financial Inc. (“NFI”) and Newstart Acceptance Inc. (“NATI”) (NFI
and NAI collectively referred to as “Newstart™) will make a Motion before a Judge sitting on the
Commercial List to be heard on Friday, May 27, 2016 at 10:00 a.m. or as soon after that time as
the Motion can be heard at the Court House, 330 University Avenue, Toronto, Ontario, M5G
1E6.

PROPOSED METHOD OF HEARING: The motion is to be heard

] in writing under subrule 37.12.1 (1) because it is (insert one of on consent,

unopposed or made without notice);

1 in writing as an opposed motion under subrule 37.12.1 (4);

X orally,

THE MOTION IS FOR:

1. If necessary, abridging the time for service and filing of the Notice of Motion, the Motion
Record and the First Report of the Proposal Trustee dated May 19, 2016 (the “First Report”) and

dispensing with service on any other person other than those served;



2. Approving and adopting by reference the e-service protocol of the Commercial List (the
“Protocol”) such that service of court documents by email in accordance with the Protocol shall

be deemed valid and effective service in these proceedings;

3. Extending the time for filing a proposal, and extending the stay of proceedings granting
upon the filing on May 2, 2016 (the “Filing Date™) of a Notice of Intention to Make a Proposal
(the “NOI™), for a period of forty-five (45) days, to and including July 16, 2016;

4, Granting the Administration Charge (defined belowy);

5. Approving a sale and investment solicitation process (the “SISP”) to be undertaken by
the Proposal Trustee with the assistance of Newstart;

6. Granting the Proposal Trustee expanded powers to implement the SISP and close any

transaction under the SISP approved by the Court; and

7. such further and other relief as to the Proposal Trustee may request and this Honourable

Court may deem just.
THE GROUNDS FOR THE MOTION ARE:

1. NFI and NAT are related companies;

2, NFI provides automobile financing to customers in the subprime market. The vehicles

are leased through NFI and NFI manages all aspects of the leasing process;

3. NALI is in the business of collecting distressed receivables. When vehicles subject to
lease contracts through NFI are repossessed, the vehicles are sold to independent dealers or other
third parties. In most cases, there will be a shortfall on the lease or financing contract and that

receivable is sold to NAI on a percentage basis;

4, On May 2, 2016, Newstart filed NOIs. Pursuant to the Bankruptcy and Insolvency Act,
all proceedings against Newstart were stayed for 30 days commencing May 2, 2016;



Extension of Time:

5. Newstart requests an extension of the stay of proceedings until July 16, 2016;

6. An extension of time would provide the Proposal Trustee, with Newstart’s assistance, the
necessary time to implement the SISP and complete a transaction with a view of Newstart

making a successful proposal to its creditors;

7. An extension of the stay will substantially enhance the likelihood of Newstart making a

viable Proposal to its creditors and will not cause any undue prejudice to any party;

SISP and Enhanced Proposal Trustee Powers:

8. The paramount goal of Newstart is to preserve, maximize and realize value for the benefit
of all stakeholders. Newstart is of the view that the restructuring of Newstart to be undertaken
under the BIA will likely involve a sale of its business. Newstart will explore all options to

maximize value for stakeholders;

9. The purpose of the SISP is to identify one or more financiers, purchasers or investors in
Newstart’s business with a projected completion date of a transaction or transactions by the end
of September 2016;

10.  The SISP will include broad marketing to all potential financiers and investors, including
those that have already expressed interest in purchasing the business. The SISP will
accommodate offers for the purchase of Newstarts assets. It will be a fair and transparent

process that will be implemented by the Proposal Trustee;

11.  The SISP, implemented and completed by the Proposal Trustee, would formalize this
process and ensure that (a) there will be no complications to completing a transaction resulting
from the complex structure of Newstart’s business, and (b) no issues arise in the event a related

company makes an offer or is part of a group that makes an offer for Newstart’s assets;

12.  The Proposal Trustee is agreeable to implementing and completing the SISP on behalf of
Newstart;



13.  The Proposal Tustee has approved Newstart obtaining the form of draft Order being
requested, approving the SISP and the expanded powers of the Proposal Trustee described in the
draft Order;

Administration Charpe:

14.  Newstart is also requesting that the Court grant a charge in favour of Newstart’s counsel
and in favour of the Proposal Trustee and its counsel (the “Professional Advisors”) to secure

payment of fees and expenses incurred in connection with this proceeding in the amount of
$150,000.00 (the “Administration Charge™);

15. The Professional Advisors have been and will confinue to be actively involved in
providing Newstart support, advice and assistance through these proceedings and their ongoing
support is necessary to maximize value for all stakeholders, The Proposal Trustee will ensure
that the business and affairs of Newstart will be properly managed by existing management of

Newstart during these proceedings;
16.  Sections 50.4(9), 64.2 and 65.13 of the Bankruptcy and Insolvency Act;
17.  Rules 1.04, 2.03, 3.02, 16.04, and 37 of the Rules of Civil Procedure;

18.  As contained on the Affidavit of Dave Baker sworn May 19, 2016 and the exhibits

annexed thereto; and,

19.  Such further and other relief as counsel may advise and this Honourable Court may

permit.

THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the

Motion:

1. The First Report of the Proposal Trustee dated May 19, 2016 and appendices annexed
thereto.

2. Such further and other material as counsel may produce and this Honorable Court may

permit
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g;Bamsters & Solicitors
¢ 1220 Eglinton Avenue West
Toronto, Ontario
M6C 2E3

JASON D. SPETTER
Law Society Registration No. 461058

Tel: 416-789-0652
Fax: 416-789-9015
Email: jspetteri@lzwlaw,.com

Lawyers for Newstart Financial Ine. and
Newstart Acceptance Inc.



Court File No. 31-2117950

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

IN THE MATTER OF THE PROPOSAL OF
NEWSTART ACCEPTANCE INC.
OF THE CITY OF PICKERING, IN THE PROVINCE OF ONTARIO

AFFIDAVIT OF DAVID BAKER

I, DAVID BAKER, of the City of Pickering, in the Province of Ontario, MAKE OATH AND
SAY AS FOLLOWS:

1. I am the President, sole director and shareholder of Newstart Financial Inc. (“NFI”) and
Newstart Acceptance Inc. (“NAT”) (NFI and NAT shall collectively be referred to as “Newstart”).
Where I do not have personal knowledge, I have indicated the source of my information and do
verily:believe such information to be true. Where correspondence is adopted as an exhibit, I do
verily believe the information contained therein and that it was sent and received on the date(s)

indicated.

2. As NFI and NAI are related entities, I am filing one affidavit that relates to both matters.
As there are a number of companies connected to the business of Newstart, I have attached as

Exhibit “A” hereto an organizational chart which sets out an overview of the various companies.
I. Relief Sought
3. This Affidavit is sworn in support of a motion for an Order:

a) If necessary, abridging the time for service and filing of the Notice of Motion, the
(2) ary ging
Motion Record and the First Report of Dodick Landau Inc. (the “Proposal
Trustee”) dated May 19, 2016 (the “First Report”) and dispensing with service



on any other person other than those served,

(b) Approving and adopting by reference the e-service protocol of the Commercial
List (the “Protocol”) such that service of court documents by email in accordance

with the Protocol shall be deemed valid and effective service in these proceedings;

(c) Extending the time for filing a proposal, and extending the stay of proceedings
granting upon the filing on May 2, 2016 (the “Filing Date”) of a Notice of
Intention to Make a Proposal (the “NOI”™), for a period of forty-five (45) days, to
and including July 16, 2016;

(d) Granting the Administration Charge (defined below);

(e) Approving a Sale and Investment Solicitation Process (the “SISP”) to be
undertaken by the Proposal Trustee with the assistance of Newstart; and

(f) Granting the Proposal Trustee expanded powers to implement the SISP and close
any transaction under the SISP approved by the Court.

II. QOverview and Business Operations

A. Overview of the Businesses:
NFI1:

4. NFI is an Ontario corporation that was incorporated on December 11, 2006. Attached
hereto as Exhibit “B” is a copy of a Corporation Profile Report dated October 28, 2015,

5. NFI provides automobile financing to customers in the subprime market. The vehicles are

leased through NFI and NFI manages all aspects of the leasing process.

6. At the date of filing of the NOI, NFI employed six (6) people. Two of the employees
were terminated after the NOI was filed. The remaining employees include our bookkeeper, two

collectors and me.

7. NFI currently has approximately 678 vehicles under lease.



NAI:

8. NAT is an Ontario corporation that was incorporated on April 2, 2009. Attached hereto as
Exhibit “C” is a copy of a Corporation Profile Report dated October 28, 2015.

9, NAI is in the business of collecting distressed receivables. When vehicles subject to lease
contracts through NFI are repossessed, the vehicles are sold to independent dealers or other third
parties. In most cases, there will be a shortfall on the lease or financing contract and that
receivable is sold to NAI on a percentage basis. NAI had also purchased two small distressed

portfolios of consumer receivables.

10.  NAI does not have any employees. Prior to the filing of the NOI, it outsourced its
collection function to third parties on a commission basis. There are no current engagements to

collect NATI’s outstanding receivables.

i1, Newstart operates out of leased facilities at 963 Brock Road, Units 10-11, Pickering,
Ontario, L1W 3A4. As of May 1, 2016, Newstart renewed the lease of Unit 10 and relinquished
the lease of Unit 11.

B. Assets:
NFI:

12.  NFD’s primary assets are its lease receivables from its customers as well as the vehicles
that are the subject of those leases. Title to the vehicles are held in trust by 1353974 Ontario Inc.
(*135”) for NFI and NFI provides all funding for the vehicles. 135 is wholly owned by NFI and
holds a vehicle dealer license. A copy of Trust Agreement dated August 2, 2007 is attached
hereto as Exhibit “D”,

NAI:

13.  NAI’s only assets are the distressed leases and loan receivables it purchased from NFT and
two third parties, The amounts owing under those leases and loans aggregate in the range of $22-
million ranging from current to dating back 15 years. According to NAI’s balance sheet, the total

net book value of these receivables is approximately $121,000.00 as at July 31, 2015.



C. Secured Indebtedness:
NFI:

14.  Attached hereto as Exhibit “E” to this my Affidavit is a chart setting out the list of

secured creditors of NFI in order of registration under the PPSA.

15.  Search results from the Ontario Personal Property Registration System conducted against
Newstart as at May 15, 2016 are attached hereto as Exhibit “F”.

16.  NFI raised funds from a group of approximately 30 sophisticated investors. As security
for their investments, the investors received promissory notes as well as security over a specific

list of vehicles. Many of the investors have been investing in NFI for 5 to 7 years.

17.  Attached hereto as Exhibit “G” is a copy of NFI's Creditor List which is attached to the
NOIL The total amount owing to all creditors is $6,693,172.75 as at the Filing Date but the

breakdown of secured versus unsecured debt has yet to be finalized.

18. My company, Austin J. Mack (1980) Inc. (“AJM™), has loaned $615,003.75 (the “AJM
Loan”). As consideration for the for ATM Loan, NFI executed and delivered a Promissory Note
in favour of AJM dated September 5, 2007 (the “AJM Promissory Note”), a copy of which is
attached hereto as Exhibit “H”. Furthermore, NFI executed and delivered a General Security
Agreement in favour of AJM dated September 5, 2007 (the “AJM GSA”), a copy of which is
attached hereto as Exhibit “I” (the AJM Promissory Note and the AJM GSA shall collectively be
referred to as the “AJM Security”).

19.  AJM has never received any payment or dividend from NFI in connection to the AJM

Loan.

20.  On April 27, 2016, AIM assigned the AJM Security to Newstart Inc. (*NSI”) pursuant to
an Assignment Agreement dated April 27, 2016, a copy of which is attached hereto as Exhibit
“J”.

21.  On April 27, 2016, NSI issued a demand and a Notice of Intention to Enforce Security
(“NITES”) on NFI. On April 27, 2016 NFI executed the waiver pursuant to s. 244(2) of the



Bankruptcy and Insolvency Act.  Attached hereto and marked as Exhibit “K” are copies of the

demand and NITES, including the aforementioned waiver.

22.  As of the date of this Affidavit, Newstart is current in paying employee source deductions

and HST remittances.
NAI:

23. NAI has no secured creditors, Attached hereto as Exhibit “L” is a search from the
Ontario Personal Property Registration System which confirms that there are no registrations

against the said company.
D. Unsecured Creditors:
NFL:

24,  Asnoted above the breakdown of secured versus unsecured indebtedness is in the process
of being finalized.

NAI:

25.  NATI’s only unsecured creditor is Phillip Gagnon. A copy of NAI's Creditor List attached
to the NOI is attached hereto as Exhibit “M?”,

II.  Current Status of the Companies

A. Factors Leading to Insolvency:

26. A number of factors have led to Newstart’s insolvency including but not limited to the
inability of Newstart to attract capital at a lower cost, not having sufficient funding to grow the
receivables portfolio to a large enough size to cover the basic operating costs of the business and a

number of investors requesting the return of their invested capital.

27.  As aresult of the above noted issues, Newstart has faced a liquidity crisis which has made

it impossible to maintain its obligations to its creditors.
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B. Liquidity Crisis and Filing of NOI:

(a) demand from 1455740 Ontario Lid.

28.  On or about March 11, 2016, NFI received a demand from 1455740 Ontario Ltd. for
payment of $108,333.30, a copy of which is attached hereto as Exhibit “N”,

(b} demand from Caroline Taylor

29,  Onor about March 11, 2016, NFI received a demand from Caroline Taylor for payment of
$97,500.00, a copy of which is attached hereto as Exhibit “0”.

(¢) claim from the Afonsos

30.  On or about April 12, 2016, Newstart was served with a Statement of Claim as Defendant
listing Frank Afonso and Ausenda Afonso as Plaintiffs, seeking (among other things) payment by
Newstart to the Plaintiff of $270,000.00. Attached hereto as Exhibit “P” is a true copy of the
Statement of Claim dated April 12, 2016.

31,  Inresponse to the above referenced liquidity crisis, the aforementioned demands, and the
issuance of the Statement of Claim by the Afonsos, Newstart determined that it had no other
readily available options but to file the NOIs on the Filing Date to prevent irreparable harm to the

business of Newstart and the erosion of the capital of its investors.

32.  To date, Newstart has not filed a proposal. A copy of the Certificates of Filing of the
NOISs are attached hereto as Exhibits “Q” and “R” respectively.

33.  Newstart filed the NOIs in order to preserve the status quo and to preserve its business

operations.

IV. Overview of Restructing Plan and SISP

34.  The paramount goal of Newstart is to preserve, maximize and realize value for the benefit
of all stakeholders. Newstart is of the view that the restructuring of Newstart to be undertaken
under the BIA will likely involve a sale of its business. Newstart will explore all options to

maximize value for stakeholders.
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35.  The purpose of the SISP is to identify one or more financiers, purchasers or investors in
Newstart’s business with a projected completion date of a transaction or transactions by the end of

September 2016.

36.  The SISP will include broad marketing to all potential financiers and investors, including
those that have already expressed interest in purchasing the business. The SISP will
accommodate offers for the purchase of Newstarts assets. It will be a fair and transparent process

that will be implemented by the Proposal Trustee.

37.  The SISP, implemented and completed by the Proposal Trustee, would formalize this
process and ensure that there will be no complications to completing a transaction resulting from

the complex structure of Newstart’s business.

38. A chart summarizing the important dates for the SISP is set out below:

Court approv by May 31, 2016
Begin marketing to Interested Parties June 1, 2016

Begin distributing CIM and access to on-line data room June 6, 2016
Complete solicitation of potential purchasers/investors by June 24, 2016

Due diligence completed by July 22, 2016

Offer deadline August 2, 2016
Identification of successful offer August 5, 2016
Hold meeting of creditors to vote on Proposal by August 31, 2016
Obtain Court approval of Proposal by September 16, 2016
Closing(s) by September 30, 2016

39.  Newstart approves the SISP being proposed by the Proposal Trustee and I am advised that
the Proposal Trustee is agreeable to implementing and completing the SISP on behalf of
Newstart.

40.  Given the complexity involved in the sale of Newstart’s assets and the fact that a related
entity may make an offer or be part of a group that makes an offer for Newstart’s assets, the
Proposal Trustee requires enhanced powers to close the transaction that may arise out of the SISP

on behalf of Newstart.
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41.  The Proposal Trustee has approved Newstart obtaining the form of draft Order being
requested, approving the SISP and the expanded powers of the Proposal Trustee described in the
draft Order,

Y. Cash Flow Forecast

42.  Newstart has worked with the Proposal Trustee to prepare a Cash Flow Statement and
Report on Cash Flow for Newstart which was filed by Newstart in accordance with the BIA (the

“Cash Flow Forecast”).

43.  Newstart has also prepared as Cash Flow Forecast for the extension period request (the
“Second Cash Flow Forecast”). Attached hereto as Exhibit “S” is a copy of the Cash Flow
Forecast and the Second Cash Flow Forecast. Based on my knowledge of the financial position
of Newstart and the assumptions set out in the Cash Flow Forecast and the Second Cash Flow

Forecast, both of these are fair and reasonable.

VI. Administration Charge

44.  Newstart is also requesting that the Court grant a charge in favour of Newstart’s counsel
and in favour of the Proposal Trustee and its counsel (the “Professional Advisors™) to secure
payment of fees and expenses incurred in connection with this proceeding (the “Administration
Charge™).

45,  Newstart seeks an Administration Charge in the amount of $150,000.00 to secure payment

of the fees and expenses of Newstart’s counsel and the Proposal Trustee and its counsel.

46.  The Professional Advisors have been and will continue to be actively involved in
providing Newstart support, advice and assistance through these proceedings and their ongoing
support is necessary to maximize value for all stakeholders. The Proposal Trustee will ensure
that the business and affairs of Newstart will be properly managed by existing management of

Newstart during these proceedings.

VII. Extension of Stay

" 47.  In order to allow Newstart sufficient time to implement the SISP and to complete its

13
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reorganization successfully, Newstart is seeking an extension of the time for filing of the Proposal
to and including July 16, 2016 for a total of 45 days.

48. I verily believe that Newstart has acted in good faith and with diligence and has made best
efforts in seeking to restructure the affairs of Newstart after the date of filing the NOL In order to
maximize return for all stakeholders, it would not be possible to complete the restructuring
process and prepare a viable Proposal to creditors within the initial stay provided for under the
BIA,

49. 1 verily believe that the requested extension will substantially enhance the likelihood of

Newstart making a viable Proposal to its creditors, and will not cause any undue prejudice to any

party.

50.  An extension of stay proceedings is essential to preserve Newstart’s business and to
maintain its value. A stay would also provide Newstart with the necessary time to undertake and
implement the SISP and complete a transaction with a view to making a successful proposal to

creditors.

51.  Without the benefit of a stay of proceedings, Newstart would be deemed bankrupt and

there would be a fast and significant erosion of value of Newstart’s assets.

52. 1 swear this Affidavit in support of Newstart’s motion for the relief requested and for no

other or improper purpose.

SWORN BEFORE ME
at the City of Toronto

in the Province of Ontario,
this 19" day of May, 2016

)ﬁ/}’k

' DAVID BAKER

R A A A T
!

’ A Commissioner for taking oaths, etc.

S.SEETTRE
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PEOPLE, CREDIT, CARS!

THE NEWSTART GROUP OF COMPANIES
Effective April 20, 2011

Dave Baker
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Inc. (*April 2009) Inc. (Dec2006) (promoting Capital
' company of Inc.
(LOHHS) (Auto Leasing) regigte{ed (Calgary, AB)
7 Bond offering)
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40% 60%
J Loans to NFI \ J
0 1353,9714 \ Newstart Capital Inc.
g;‘;lgggl;c- {*June 2009}
(Used car (Registered Investments)
dealer, repair
shop and
warranty
provider)

* indicates year of incorporation.

NEWSTART CANADA
1815 lronstone Manor, Unit 13
Pickering, ON L1W 3Wo
T: 905-837-9101 Ext. 229 or 1-866-535-7797
F: 905-837-8634
dbaker@newstartcanada.com
www.newstartcanada.com
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Request ID: 018271300
Transactlon ID: 59287711
Category ID: UN/E

Province of Ontario

Ministry of Government Services

CORPORATION PROFILE REPORT

Ontario Corp Number

2121642

Corporation Type

ONTARIC BUSINESS CORP,

Registered Office Address

963 BROCK RD

Suite # 10
PICKERING
ONTARIO

CANADA L1W 3B4

Mailing Address

NOT AVAILABLE

Activity clasiﬁcation
NOT AVAILABLE

Corporation Name

NEWSTART FINANCIAL INC.

Corporation Status

ACTIVE

‘Number of Directors
Minimum Maximum

00001 00010

Date Report Produced: 2015/10/28
Time Report Produced: 13:04:48

Page:

Date Amalgamated
NOT APFLICABLE
New Amal. Number

NOT APPLICABLE

Revival Date
NOT APPLICABLE
Transferred Out Date
NOT APPLICABLE

EP Licence Eff.Date
NOT APPLICABLE

Date Commenced
[ Ontario

NOT APPLICABLE

1

Incorporation Date

2006/12/11
J;.lrisdiction

ONTARIO
Former Jurisdiction

NOT APPLICABLE
Amalgamation Ind.

NOT APPLICABLE
Nofice Date

NOT APPLICABLE
Letter Date

NOT APPLICABLE
Continuation Date

NOT APPLICABLE
Cancelinactive Date

NOT APPLICABLE

EP Licence Term.Date
NOT APPLICABLE

Date Ceased
in Ontario

NOT APPLICABLE



Reguest ID; 018271300
Transaction ID: 58287711
Category ID: UN/E

Province of Ontario
Ministry of Governiment Services
Page:

CORPORATION PROFILE REPORT

Ontario Corp Number

2121642

Corporate Name History

NEWSTART FINANCIAL INC.

NELSON AUTO GROUP LTD.

Current Business Name(s) Exist:

Expired Business Name(s) Exist:

Administrator:
Name (Individual / Corporation)

DAVE
BAKER

Date Began
-2006/12/M11

Designation

DIRECTOR

Corporation Name

NEWSTART FINANCIAL INC,

Effective Date
2007107116

2006712111

NO
YES - SEARCH REQUIRED FOR DETAILS

Address

380 DYSON ROAD

PICKERING
ONTARIO
CANADA L1V 2M89
First Director
NOT APPLICABLE
Officer Type Resident Canadian

Y

Date Report Produced:
Time Report Produced:

17

2015/10/28
13:04:48
2
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Request 1D: 018271300 Province of Onlario Date Report Produced: 2015/10/28
Transaction ID: 59287711 Ministry of Government Services Time Repori Produced: 13:04:48
Category ID: UN/E Page: 3

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Name
2121842 ) NEWSTART FINANCIAL INC.
{Administrator:
Name (fndividual / Corporation) Address
DAVE
380 DYSON ROAD
BAKER
PICKERING
ONTARIO
CANADA L1V 2M8S
Date Began First Director
2006/M12/11 NOT APPLICABLE
Designation Officer Type Resident Canadian
OFFICER PRESIDENT Y
Administrator:
Name {Individual / Corporation} Address
DAVE
380 DYSON ROAD
BAKER
PICKERING
ONTARIO
CANADA L1V 2M9
Date Began First Director
2008/12/11 NOT APPLICABLE
Deslignation Officer Type Resldent Canadian

OFFICER SECRETARY Y
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Request ID; 018271300 Province of Ontario

Date Report Produced: 2015/10/28
Transaction ID: 59287711 Ministry of Government Services Time Report Produced: 13:04:48
Category 1D: UN/E Page: 4

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Name
2121642 NEWSTART FINANCIAL INC.
Administrator:
Name (Individual / Corporation) Address
DAVE
380 DYSON ROAD
BAKER
PICKERING
ONTARIO
CANADA 11V 2M9
Date Began First Director
2006/12/11 NOT APPLICABLE
Deslgnation

Officer Type Reslident Canadian
OFFICER TREASURER Y
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Reguest ID: 018271300 Province of Ontario Daie Report Produced: 2015/10/28
Transaction ID: 58287711 Ministry of Government Services Time Report Produced: 13:04:48
Category ID; UN/E : Page: 5

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Name

2121642 NEWSTART FINANCIAL INC,

Last Document Recorded

Act/Code Description Form Date

CIA ANNUAL RETURN 2014 iC 2015/10/03 (ELECTRONIC FILING)

THIS REPORT SET'S QUT THE MOST RECENT INFORMATION FILED BY THE CORPORATION ON OR AFTER JUNE 27, 1992, AND RECORDED
lN THE ONTARIO BUSINESS INFORMATION SYSTEM AS AT THE DATE AND TIME OF PRINTING ALL PERSONS WHO AR RECORDED AS
CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE UIST OF ADMINISTRATORS,

ADDITIONAL HISTORICAL INFORMATION MAY BEXIST ON MICROFCHE

The Issuance of this report in electronic form s autherized by the Ministry of Government Services.



This is Exhibit “C” referred to in the
Affidavit of DAVID BAKER

sworn before me, this 19™

day of M;AY 2016

i‘ {‘\\
/\ 1

ommsssLth FéR TAKING AFFIDAVITS
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Date Report Produced: 2015/10/28
Time Report Produced: 13:04:18
Page: 1

Reguest [ 018271285
Transaction ID; 592B7688
Category 1D: UN/E

Province of Ontario
Ministry of Government Services

CORPORATION PROFILE REPORT

Ontario Corp Number

2202451

Corporation Type

ONTARIO BUSINESS CORP.

Registered Office Address

693 BROCK ROAD

Suite # UNIT 10
PICKERING
ONTARIO

CANADA L1W 3A4

Mailing Address

693 BROCK ROAD

Suite # UNIT 10
PICKERING
ONTARIO

CANADA L1W 3A4

Activity Classification
NOT AVAILABLE

Corporation Name

NEWSTART ACCEPTANCE INC.

Corporation Status

ACTIVE

Number of Directors
Minimum Maximum

00001 00010

Date Amalgamated
NOT APPLICABLE
New Amal, Number

NOT APPLICABLE

Revival‘ Date
NOT APPLICABLE
Transferred Out Date
NOT APPLICABLE

EP Licence Eff.Date
NOT APPLICABLE

Date Commenced
in Ontario

NOT APPLICABLE

Incorporation Date

2009/04/02

Jurisdiction

ONTARIO

Former Jurisdiction

NOT APPLICABLE

Amalgamation Ind.

NOT APPLICABLE

Notice Date

NOT APPLICABLE

Letter Date

NOT APPLICABLE

Continuation Date

NOT APPLICABLE

Cancel/Inactive Date

NOT APPLICABLE

EP Licence Term.Date
NOT APPLICABLE

Date Ceased

~ in Ontario

NOT APPLICABLE



Request 1D: 018271295 Province of Ontario Date Report Preduced:
Transaction ID;: 59287638 Ministry of Government Services Time Report Produced:
Category ID: UN/E Page:
Ontario Corp Number Cormporation Name
2202451 NEWSTART ACCEFTANCE INC.
Corporate Name History Effective Date
NEWSTART ACCEPTANCE INC, 2009/04/02
Current Business Name(s) Exist: NO
Expired Business Name(s) Exist: YES - SEARCH REQUIRED FOR DETAILS
Administrator:
Name (Indfvidual / Corporation) Address
PAVID
380 DYSON ROAD
BAKER
PICKERING
ONTARIO
CANADA L1W 2M9
Pate Began First Director
2009/04/02 NOT APPLICABLE
Deslgnation Officer Type Resldent Canadian

DIRECTOR Y

22
2015/10/28
13:04:19
2



Reguest ID: 018271285
Transaction ID: 59287638
Category ID: UN/E

Province of Ontario Date Report Produced:
Ministry of Govermment Services Time Report Produced:
Page:

CORPORATION PROFILE REPORT

Ontario Corp Number

2202451

Administrator:
Name (Individual / Corporation)

DAVID
BAKER

Date Began
2008/04/02
Deslgnation

OFFICER

Administrator:
Name (Individual / Corporation)

DAVID
BAKER

Date Began
2009/04/02
Deslignation
OFFICER

Corporation Name

NEWSTART ACCEPTANCE INC.

Address

380 DYSON ROAD

PICKERING
ONTARIO
CANADA L1W 2M9
First Director
NOT APPLICAELE
Officer Type Resident Canadian
PRESIDENT Y
Address
380 DYSON ROAD
PICKERING
ONTARIO
CANADA LiW 2M9
First Director
NOT APPLICABLE
Cfficer Type Resident Canadian

SECRETARY Y

23
2015/10/28
13:04:19
3



Raquest ID: 018271285
Transaction ID: 58287608
Category ID: UN/E

Province of Ontarlo Date Report Produced:
Ministry of Government Services Time Report Produced:
Pags:

CORPORATION PROFILE REPORT

Ontario Corp Number

2202451

Administrator:
Narme (Individual / Corporatlon)

DAVID
BAKER

Bate Began
2009/04/02
Designation

OFFICER

First Director
NOT APPLICABLE
Officer Type
TREASURER

Corporation Name

NEWSTART ACCEPTANCE INC.

Address

380 DYSON ROAD

PICKERING
ONTARIO
CANADA L1W 2M8

Resident Canadlan
Y

24

2015/10/28
13:04:18
4



\quuest 1D: 018271285 Pravinee of Ontario Date Report Produced:

Transaction ID: 59287698 Ministry of Government Services Time Report Produced:
Category ID: UN/E Page:

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Name

2202451 ' NEWSTART ACCEPTANCE INC,

Last Document Recorded
Act/Code Description Form Date

CIA ANNUAL RETURN 2014 1C 2015/08/05 (ELECTRONIC FILING)

THIS REPORT SETS OUT THE MOST RECENT INFORMATION FILED BY THE CORPORATION ON OR AFTER JUNE 27, 1992, AND RECORDED
IN THE ONTARIO BUSINESS INFORMATION SYSTEM AS AT THE DATE AND TME OF PRINTING, ALL PERSONS WHO ARE RECORDED AS
CURRENT DIRECTORS OR OFFiCERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS.

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE.

The Issuance of ¢this repott in electronic form Is authorized by the Ministry of Government Services.

25
2015/10/28
13:04:19
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This is Exhibit “D” referred to in the
Affidavit of DAVID BAKER
sworn before me, this 19™

day of MAY, 2016
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TRUST AGREEMENT
BETWEEN
135974 ONTARIO INC. (135)
AND

NEWSTART FINANCIAL INC, (NFI)

1353974 Ontario Inc. sgrees to hold vehiicle tegistrations in trust for Nesstart Financisl Inc. a5 required.
This agreement ts signed on August 2, 2007,

4

435974 ONTARIO INC.

NEWSTART FINANCIAL INC.

26



This is Exhibit “E” referred to in the

Affidavit of DAVID BAKER

sworn before me, this 19™

day of MAY, 2016
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This is Exhibit “F” referred to in the
Affidavit of DAVID BAKER

sworn before me, this 19™

day of M?Y, 2016
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A COMMISSIO FOR TAKING AFFIDAVITS
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